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Item 1. Financial Statements

Attached herein as Exhibit 1 are the LJnaudited Consolidated Financial Statements of Atok-8i8 Wedge
Co., lnc. ("Parent Company") and its Subsidiaries, AB Stock Transfers Corporation ("ABSTC") and
Tidemark Holdings Limited ("Tidemark") {the "Group") for the Third Quarter ended September 30,
2020.

The interlm consolidated financial statements of the Group and Notes thereto, which form part of this
report should be read in conjunction with the audited financial statements of the Group as at and for the
year ended December 31, 2019. Such financial statements and notes thereto have been prepared in
compliance with accounting principles generally accepted in the Philippines ("GAAP") as set forth in
Philippine Financial Reporting Standards ("PFRS"). The Group's financial statements are presented ln the
functional currency of Philippine pesos, except when otherwise indiaated.

Other than those items disclosed in the notes to financial statements and in this report, the Group is not
a!!are of any event, change, contingency or transaction which would have a materlal effect on the
Company's operation or flnancial performance; nor of any material off-balance sheet transactions,
arrangements, obligations, or any other relationship ofthe Group created during the reporting period.

Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations

Description of Business

Atok-Bg Wed8e Co. lnc., formerly Atok-8ig Wed8e Mining Co., lnc. (the "Parent Company"), was

incorporated and registered with the Securities and Exchange Commission ("SEC") on September 4,
1931. lts corporate life was extended on September 25, 1981for another fifty (50) years to expire on

September 25, 2031. The common shares of the Parent Company are listed in the Philippine Stock
Exchange ("PSE") under the ticker symbol: AB.

Since ts incorporation, the Parent Company engaged in mining as its primary purpose, producing gold as

its major product and silver as a by-product. lts production was all sold to the Central Bank of the
Phllippines at a price subsidized by the Philippine Government, and later on at the prevailing world
market price. Gold bullions are used by the Philippine Government as one of the components in the
monetarY reserve.

Athoughthe Parent Company changed its primary purpose n 1996 from miningtogeneral investment,
It reverted to lts ori8inal purpose of engaging in exploratron and development of mining, oil, gas, and

other natural resources when it amended its Articles of lncorporation, which was approved by the 5EC

on May 24,2010.

The Parent Company has two wholly-owned subsidiaries, AB Stock Transfers Corporation ("ABSTC") and
Tidemark Holdings Limited ("Tidemark").

ABSTC was incorporated on lune 24, 2010, with the purpose of establishing, operating, and acting as a

transfer agent and/or registrar of corporations.

Tidemark is a holdinB company registered and domiciled in Hong Kong sAR, which the Parent Company

bonght on 3 October 2011. As at December 31, 2016, Tidemark owned 9,646,757 ordinary shares of
Forum Energy Limited ("Forum"), a company registered and domiciled in the United Kingdom
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representing approximately 27.14yo of Fo(utt's outstandint capital. ln March 2017, Tidemark
subscribed to 6,666,667 new shares of Forum, which together with the original subscription resulted in
Tidemark ownin8 2070 of Forum. Tidemark expects the absolute value of its 20% stake in Forum to
exceed the value of its then 27.14% stake. Forum is a gas & oil exploration and production company
with a portfolio of projects in the Philippines. Among these projects is the Service Contract (SC) 72
where Forum holds 70% equity. SC-72 is situated offshore west of palawan lsland and is host to the
Sampaguita offshore gas/condensate discovery. Drilling plans for SC-72 have been placed on hold by
the Philippine government pending the resolution of territorial sovereignty disputes involving claimant
countries surroundinB West Philippine Sea.

The Parent Company is a regular member and signatory of the Chamber of Mines. lthasadoptedthe
spirit and substance of the Chamber of Mines'Code of Conduct which calls for sustainable mineral
resources development, environmental responsibility and a social commitment to the general welfare
and economic development ofthe people in the localities in which it operates.

Over the past seven decades, the Parent Company has established a strong foundation in the philippine

mining industry.

Pursuant to its Boal of seeking out projects to put into operation, the Parent Company made a

continued careful and diligent evaluation of multiple metallic and non-metallic prospects for possible
investment. While it looked into investment possibilities in [aos, it recently decided to re{ocus its
efforts in the Philippines with priority on projects in the advanced stage, but not disregarding green
field exploration prospects with potential. Discussions also continued for mines with conflrmed
potential and previously operated but closed down during the period with low metal prices. However,
the Parent Company has not made any publicly-announced new products or services not it or any of its
security holders of another person, aside from the previously stated acquisition by Tidemark of
additional shares of Forum. The Parent Company has no plans of purchasing or selling any significant
equipment.

ManaSement Plan of Opelatlons

The Parent Company is hoping to get the government approval for its application for an Exploration
Permit over an area of 3,375 Hectares in CADT134, Agusan Del Norte. While in the process, it will
continue to conduct series of field inspection to understand the mineralization occurrence in
preparation for more detailed exploration activities. Concurrent to the field activities in CADT134,

exploration works continues in Mt. Daraga (587 Hectares), Mendez (486 Hectares) and Aboloc (567

Hectares) areas also in Agusan Del Norte, all under Memoranda of Agreement. "Sweet" area5 (HIGH

GRADE areas for Gold mineralization) within Mt. Daraga and Mendez have been identified for more
detailed subsurface. Plans involving oil and gas exploration have been shelved in relation to low oil
prices and uncertainty in the supply and demand situation. 5C-72 (Recto Bank) is still kept on hold

dependinB on the outcome of Philippines Government initiatives involving West Philippine Sea. The

Philippine Department of Energy has granted a force majeure on SC-72 because this contract area falls
within the territorial disputed area of the West Philippine Sea, which is the subject of a l.rnited Nations
arbitration process between the Republic ofthe Philippines and the People's Republic ofChina. From
November 2013 to September 2020, the mining exploration cost of the Group amounted to
p5,299,494.

The Group will continue to fund its operations in the next year or two depending on the activities that
will materialize using its cash and its money market investments.

The vision of the Group remains and that is to have a substantial involvement in the exploration and
judicious development of various natural resources that will contribute to the economic development of
the Phillppines. The Group's mission is to be the leader in chosen fields by creating value through



change, utilizing the group's knowledge capital and adoptinS leading technoloties, to enhance
shareholders'value and profit through troMh in earnings and in jntrinsic worth, to be committed to a

culture of excellence, loyalty and pride, and to be a socially responsible and environmentally conscious

corporate citizen, adhering to the highest ethical standards and respecting the communities to which it
belonBs.

Currently, the Group has no plan of increasing its number of employees during the next twelve (12)

months, however, if the level of activities increase parallel to a more supporting regulatory position on
exploration and mining, the Group is expected to increase the number of its employees.

Financial Conditlon-Consolldated

ATOK.BIG WEDGE CO., INC. AND SUBSIDIARIES

CONSOLIDATED STAf EMENTS OF FINANCIAL POSITION

Sepremb.r30,2020 December31,2019 lncrease(Decrease)

(Unaudlted) {Auditedl

A5SET5

Cash and ca!h equivalehts \5,044,527
2.0?6,010

10,554,549

35,988,974

t,729,445
10,015,337

\20,945,447|l
346,665

54L,162

-58.20%

20.05%

41,71s,266 (20,057,020)

investmenl in an allo.laie
Equiry investmenr desi8nated a5lai. valu€

throuSh orh€, comprehehslve income (FVOCl)

Property and equipment

Advanceslo mrniru ri3ht hold€rs

516,516,823

2,ls2,2AS

6,017

1,525,000

533,616,147

2,752,285

14,131

1,525,0@

\t1 ,1L9,9241

(8,114)

-3,27%

0.00%

-57A2%

0.00%

loralNonc0rientA$ets 520,200,725 537,324,!63 117,128,038) 3.19%

a47,A18,17t t85,063,429 137,r3s,0s3) 6.36%

LIABITITIES AN D CQUITY

Payables a.d other curent I abilities 3,470,9la 1,005,006 ) 465,91,2

{597,044,329) {594,518,284) 17,526,0451

142,s24,92s) -3s 86%Cumul.rve trannation adlustment 76,051,782

539,007,453 584,058,423 (45,050,970)

541,474.47\ 585,063,429 (37,185,058) 6 36%

September 30, 2020 vs. December 31,2019

Cash and cash eouivalents
Cash and cash equivalents totalling P15.0 million as of September 30, 2020 showed a decrease of P21.0

million from P36.0 million as of December 31, 2019, mainly due to the full payment of the Group's
additional subscription in shares of FEL, through Tidemark, resultinB to 2070 ownership. The payment

amounted to F25.4 million, which was funded internally by the Parent Company (P17.8m) and partly

by shareholders' advances (P7.6m).



Rece vables

Receivables increased from F1.7 million as of December 31, 2019 to P2.1 million as of September 30,

2020 nrainly due to billed services of ABSTC to its clients from lvlarch to September 2020, which were
not immediately collected due to the COVID-19 pandemic.

Other current assets

Other current assets increased by P1.0 million primarily due to increase in input tax and prepayment of
the PSE annual listing fee.

lnvestment 1n associate

lnvestment in associate showed a decrease of P17.1 million from P533.6 million as of December 31,
2019 to P516.5 million as of September 30, 2020 inspite of the increas€ in investment of P25.4 million
because of the foreign exchange differences on translation of the financial statements of Tldemark
amountinS to P42 5 million.

Propertv and equipment
Property and equipment decreased by P8,114 due to depreciation expense for the nine months ended

2020.

PaYablei ! !d alhqiurrc
Payables and other current liabilities increased by P7.9 million due to advances made by certain
shareholders in April 2020 to fund the additional investment of the Group, through Tidemark, in FEL and

rts related interest.

tquitv
Equity decreased from F584.1 million as of December

2020 primarily due to the net loss for the period and

translation ofthe financial statements of an associate,

Results of Operations

31, 2019 to P539.0 million as of September 30,

the decrease in forei8n exchange difference on

______!a!!L

ry,



Three months ended September 30, 2020 vs. Three months ended September 30, 2019

General and administrative exoenses
6eneral and administrative expenses increased by 1.3 million or 286.0% mainly due to reversal of over
accrued salaries and wages for the 2nd quarter of 2019. lncrease is also attributable to professional fees
of a new consultant hired in 2020.

lnterest income
lnterest income decreased by P0.5 million or 89.0% mainly due to lower avera8e cash and cash
equivalents balance durinB the 3rd quarter of 2020 as compared to 3rd quarter of 2019.

lnterest expense
This pertains to accrual of interest related to the advances made by certain stockholders to the Group
with a term of 5% payable in a year.

Other comorehensive income {loss)
Other comprehensive income pertains to the translation adjustment of the books of Tidemark.
Translation loss is due to lower US Dollar to Philippine Peso exchange rate from P49.83 to
P48.495.

Nine months ended September 30, 2020 vs. Nine montha ended September 30, 2019

General and administrative exoenses
General and administrative expenses decreased by 80.3 million or 6.8/0 mainly due to decrease in
salaries and wa8es, professional fees and PSE listing fee.

lntere5t income

interest income decreased by F0.4 million or 50.3% mainly due to lower average cash and cash
equiva ents balance during the nine months ended September 30, 2020 as compared to nine months
ended September 30, 2019.

lnterest exDen5e

This pertains to accrual of interest related to the advances made by certain stockholders to the Group
with a term of 5% payable in a year.

Other comprehensive income (loss)

Other comprehensive income pertalns to the translation adjustment of the books of Tidemark.
Translatlon loss s due to lower US Dollar to Philippine Peso exchange rate from P50.64 to
P48.495.

Discussion and Analysis of Material Events and Uncertainties

There were no material off'balance sheet transactions, arrangements, obligations, and other
relation5hips of the Group with unconsolidated entities or other persons during the reporting period.

The general purposes of the capitalexpenditures are to explore and locate additional gold ore reserves
of better 8rade, conduct pilot tests, secure ali the Group's assets, and keep the mineral rights in good
standing.

The known trends, events or uncenainties that may have a material impact on sales are the price ofgold
in the world market, the dollar e)(change rate, NGOs' anti mining position and changes in the
0epartment of Environment and Natural Resources' rules and regulations at midstream.



The si8nificant elements of income or loss from continuing operations are the ounces of gold produced

and the costs to produce such Bold.

Top Key Performan.e lndicators

The top key performance indicators ofthe Group are as followsi

September De.ember 31,
ao,zozo 2019

CURRENT/IIqUIDITY RATIO

Current liabilities

4.12:1 47 5A:1

27,67a,246 47,735,266

4,470,914 1,oos,006

Net loss after tai
ess depreciat on
and impairment osses

net lo5s aftertax
less depreciation

and ampairment losses

(o.2a):1 (49.13):1

12,s26,A4s) (49,393,3921

4,470,914 1,o0s,006

DEAT TO EQUITY RATIO O.O16:1

4,470,914

539,OO7,453

o.oo2:1

1,OO5,006

584,O58,423

A55ET IO EQUITY RATIO 1.02:1 1.OO:1

547,474,311 545,063,429

539,407,453 s84,Os8,421

ncome befo.e interest and taxes ncome before taxe5 and interest
divided by

nterest expense

(o.o7):1

12,313,3441 149,243,952l'

168,404

PBOFITABITITY RATIO

Net o5s afier tax

(o oo):1

12,s26,O45)

539,4O7,453

(0 o8):1

149 ,393,392)

544,O54,423

Current/liquid ty ratio - The ratio decreas€d from 41.5O to 3.18 due to additional investment in an
assoc ate wh ch decreased the current asset and to advances made by stockholders which increased the
current iabil ty.

Sovency ratio - The ratio moved from (49.13) to (0.27) due hither net loss incurred in 2019 as

compared to 2020. This is caused primarily by the increase in share in the net results of operations of its
associate n 2019. lncrease ln current liability also contributed to the movement.

Debt-to-equity ratio Movement s due to the advances rnade by cenain stockholders.

Asset to equity ratio - There is no significant movement for the Asset-to-equity ratio.



Profitabilty ratio - The ratio moved from (0.08) to (0.00) due to higher net loss incurred in 2019. This is

caused primarily by the increase in share in the net results of operations of lts associate in 2019.

Financial Risk Management

The Group has exposure to the following risks from its use of financial instruments:

. Credit Risk

. Liquidity Risk

. Market Risk

The Gro!p's Board of Directors has overall responsibility for the establishment and oversight of the risk

management framework.

The Group's risk management policies are established to identify and analyze the risks faced by the
Group, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk

management policies and systems are reviewed regularly to reflect changes in market conditions and

Company's activities. All risks faced by the Group are incorporated in the annual operating budget.

Mitigatint strategies and procedures are also devised to address the results. The Group, through its

training and management standards and procedures, aims to develop a disciplined and constructive

contro environment in which all employers understand their roles and obli8ations.

The Group's Board of Directors reviews and institutes policies for managing each of the risks.

Credit Risk

Credit risk ls a risk due to uncertainty in the counterparty's ability to meet its obliSations. With respect

to cred t risk arlsing from the financial assets, the Group'5 exposure to credit risk arises from the default
of the counterparty, with a maximum exposure equalto the carrying amount ofthese instruments.

The Group trades mainly with recognized, areditworthy third parties as wellas with related parties. lt is
the 6roup's policy that all customers who wish to trade on credit terms are subject to credit verification
procedures. ln addition, the Group only deals with financial institutions duly evaluated and approved by
the BoD.

Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall due.

The Group manages liquidity risk by forecastinB projected cash flows and maintainint a balance

between continuity of funding and flexibility in operations. Treasury controls and procedures are in
place to ensure that sufficient cash is maintained to cover daily operational and workinB capital
requirements Mana8ement closely monitors the Group's future and contingent obligations and sets up

required cash reserves as necessary in accordance with internal requirements.

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and

other market prices will adversely affect the Group's income or the value of its holdings of financial
rnstruments. The objective of market risk management is to manage and control market risk exposures
within acceptable paramet€rs, while optimizing the return.

The 6roup is subject to minlmal transaction and translation exposures resulting from currency exchange
fuctuations. The Group regularly monitors outstanding flnancial assets and liabilities in foreign
currencies and maintains them at a level respon5ive to the current exchan8e rates so as to minimize the
risks related to these foreign currency denominated assets and liabilities.



Copitol Monogement
The primary objective of the Group's capital
that it maintains healthy capital ratios in
shareholdervalue.

management is to ensure its ability as a going concern and
order to support its business operations and maximize

The Group monitors capital on the basis of the debt-to-equity ratio which is calculated as total debt
divided by tota equity. Total debt comprises of payable other current liabilities. Total equity comprises
al components of equity.

There are no disclosures not reported under SEC Form 17-C.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to
be si8ned on its behalf by the undersigned thereunto duly authorized.

lssuer Atok-Big W€dge Co., ln.,

Sitnature and Title ERIC O. RECTO

President

Principal Financial Off icer

Date ilov r 0 2020
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Exhibit 1

ATOK-BIG WEDGE CO., INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

September 30, 2020

(Unaudited)

December 31,2019

(Audited)

ASSETS

CurrcntAssets

Cash and cash equivalents

Receivables

Other current assets

15,O43,527

2,o75,o70
35,988,974

1,129,405

10,558,649 10,016,887

TotalCurrent Assets 27,674,246 47,735,266

Noncurrent Assets

lnvestment in an associate

Equity investment designated as fair value

through other comprehensive income (FVOCL)

Property and equipment

Advances to mining right holders

533,636,7 47

2,152,285

14,131

1,525,000 1,525,000

516,516,823

2,152,285

6,OL7

Total Noncurrent Assets 520,200,125 537,328,163

547,A78,37r 585,063,429

I,IABILITIES AND EQUITY

Currant l-iabilities

Payables and other current liabilities 8,870,918 1,005,005

Eq uity

Capitalstock
Def cit
Cumu ative trans at on adjustment

1,060,000,000

ls97,044,3291
76,O5L,742

1,060,000,000

(594,518,284)

118,576,707

TotalEquity 539,007,453 584,058,423

547,478,371 585,053,429



ATOX.AIG WEDGE CO.. INC, AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OT COMPREHENSIVE INCOME

torrhelhrceMonrh,Eided
s.plemb.l30,2019

lun.udhedl iunaudiredl
GENTRATANDADMINISIRAIIV"XP'N9Es 1,AO2,757 457,069

orHrRrNcoMr lExP.NsEsl

{r$,{4)
az8t

**1

rNcoMr (Lors) 6EFois rNcoME rAx

OTHER COMPRTHTNsIVE INCOME ((oSS)

ne n th at w tt be,e dosni.d subse que d ty

Re that *tt be,edo$ired subseqDemty

rorar coMpREHENsrvE rNcoM r {Loss) ___-l:q!!!.1!!L____ _,11!!!t!L

l2

Exhibit 2

1,!1_4!tL

11,52t045)

irpso,tagi (1o,o6g.o5oi



CAPITAL sTOCK 1

ATOK.BIG WEDGE CO., INC, AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

Exhibit 3

Monthr Ended

September30, September 30,2019

(s94,s

597

156,022,343

DEflClT

Balance at beginfing oI year

ACCUMULATEDOCI

CUMULATIVE TRANSLATION AD.'USTMENT

Balance at beginning of year

ForeiBn exchange differen€es on translation
of the financial statements of Tidemark Holdi

Ealance at end of

Balance at end of year

Cumulative Valuation Gain on Equity lnvestment Designated at FVOCI

Balance at beginninS ol year

Unreal red sain on valuation of e investment d at FVoCI

Ealance at end of year

119

105,294

l3

rs2,33s

76,O51,782 t30,224,664

539,007,453 64),525,10A



Exhibit 4

ATOK-BIG WEDGE CO., INC, AND SUBSIDIARIES

CONSOTIDATED STATEMENTS OF CASH FTOWS

Forthe Nine Months Ended

September 30, September 30,

2020 2019

(Unaudited) (Unaudt€d)

CASH TLOWS FROM OPERATING ACTIVITIEs

ncome (oss) before income tax

Adjustnents for:
nlerest income

Deprec atio n and amortization

12,48t,74a].

(392,928)

a,LL4

12,57 4,664)

(282,880)

4,139

Operatlng ncome (loss) before working capital changes

Decrease (increase) ln:

Rece vables

Short term investrnents

Other current assets

ncrease (decrease)in:

Payables and other current liabilties

'2,a66,562].

(346,66s)

(s41,763)

7,465,9L2

(2,8s2,80s)

\2s2,7A3)
1,000,000

(1,109,713)

635,454

Net cash generated from (used for) operations
lncome tax paid

lnterest received

4,lLO,922

.44,297].
392,928

12,579,167)

282,880

Net cash provided by (used in) operating activities
CASH FI.OWs FROM INVESTING ACTIVITIES

Additional investment to an associate

Acquisition of property and equipment

4,459,553

(2s,405,000)

12,296,887)

(2,800)

NET tNCREASE (DECREASE) tN CASH AND CASH EQUTVATENIS 120,945,44'r)
EFFTCT OF UNREALIZED FOREIGN EXCHANGE GAIN .
CASH AND CASH EQUIVALENTS AI BEGINNING OT YEAR 35,988.974 14,787,228

CASH AND CASH EQUIVALENTS 1"5,O43,527 12,411,952

12,299,6A1)
(15,589)

l-l



Schedules

1. Cash and Cash Equivalents

This account consists of:

cash on

Exhibit 5

2020 cember 31, 2019

cash
hand and in banks

uivalents
21,172,154 P73,217,126

22,111.,8481

P35,988,974

Cash in banks earn interest at
varying periods of up to three
rates.

the prevailing bank deposit rates. Cash Equ

months and earn interest at the respective

nts are

ort-term
made for

placement

2. Receivables

This account consists ofi

mber 30, 2020 ber 31, 2019
Receivable from:

Related companies
Third party

Accounts receivable
Advances to officers and employees
Accrued anterest

Others
2,L17,620

Less allowance for impairment losses

P2,O16,O70

Receivable from related parties are noninterest-bearing, due and dema
occurs in cash.

F852,109
210,658

599,182

445,964-

9,697

P773,407

191,660

478,162

434,427

3,608

9,697

7,770,955
(

P1,729,405

ble and settlement

Accounts receivables are noninterest-bearinB and normallV settled in cash w
of billing.

in 30 days from date

Advances to officers and employees are unsecured, noninterest-bearing and su to liquidation.

l5



3. Other Current Assets

This account consists of:

September 30, 2020 December 31, 2019

ln put VAT

Rental and security deposits

Others

F8,569,939
t,382,572

327,752
264,152

10,234

P8,326,254
1,382,572

103,963

t84,U7
19,451

P10,558,649 P10,016,887

4. lnvestment in an asso.late

nvestment in an associate pertains to Tidemark's 20% ownership of Forum.

Movements of this investment are as follows:

September 30,2020 December 31, 201.9

Cost

Balance at beginning ofyear
Additional investment

?467,920,416
25,405,000

PA6,,920,816

Balance at end of year 893,325,876 867,920,876

Accumulated Share in Net Results ot Operation
Ealance at beginnlng ofyear
Share in net results ofoperations

(4s2,708,s01) (406,366,861)

lt46,341,640)
Balance at end of year (452,708,501) (452,708,501)

Cumulative Translation Adjustment
Balance at beginning of year
Foreign exchante differences 142,524,9241

n8,424,372 156,022,343

\37 ,s91 ,911.1

Balance at end of year 75,499,448 118,424,372

Carrying Amount F516,516,823 Ps33 ,636 ,1 41

5. Equitv lnvestment Desisnated at FVOCI

This account pertains to the Parent Company's investment in unquoted shares of stock which is

carried at cost amounting to F2.2 million as at September 30, 2020 and December 31, 2019.

Fa r value bases for the shares (i.e., quoted market prices) are neither readily avaiJable nor is there
an alternatlve basis of deriving a reliable valuation as at reporting date.
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6. Property and Equlpment

Movements of this account are as follows:

Septenber30,2O20
Exploration Leasehold Transpo(ation Otfice Furnltureand
tquipmenr lmprov.m.nts Equiph.nr tquipmenr rot.t

3a ance5al be8inn nBande.d
o!y!?l :56,235 A4,422,Sr3 21,665,54A 7L,77O,737 p1,374/a3 m,?39,s15
a..uhul.t.d Depre.iation

Salan.eat beg.ningoiyea. 46,611 4,422113 1,665,548 t,770,73t 1,369,976 3,775,184
Oepre(i.liondrdamonrdlion 3,6119 - 4,506 3,114

P- t- t- ,1 P6,017

Baan.eatendofyear 50,220 4,422,513 1,565,548 t,2ro,73t 1,374,482 4,743,943

0e.efrber31,2019
Exploration Leasehod Tr.nspo.talion Ol, ce Furniture and
Eq! pmenr lmprovehents Equipment Equipment Firturei

Ba ances at beSrnninS.nd €nd

ofyear t56,23s c4,472,5r8 p1,665,54a n,21o,11t 2!,174,4AX f&789,515
Accumulaled oepre.larlon

BarancealbeS'nhin8ofyear 4t,199 4,427,5t8 1,665,54a 1,27O,J31 1,350,965 3,751,s61
D.pre.iatonand amorrDalion 4,a!2 9,011 13,a23

46,611 4,422,518 1,665,54a 1,21A,731 t,369976 8,775,384

f. F ?4,547 t14,131

7. PaVables and Other Current Liabilities

This account consists of:

September 30,2020 December 31, 2019

Advances from stockholders

Payable to related companies

Advances from officers and employees
Accrualsl

Professionalfees
Salaries and other benefits
Utilities and other office expenses

Other5

?7,789,904
6,59s

364,924

253,000
43,9s4
75,925

292,613

P.

13,931

368,924

288,000
41,111

80,928
206,110

t8,870,918 F1.005,006

Payables to related parties are non,interest bearing, due and demandable and payable in cash.

Accrued expenses and other payables are settled throlghout the year.
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8. General and Administrative Expenses

This account consists of:

September 30, 2020 September 30, 2019

Salaries and wages
PSE listing fee
Rent

Supplies

Taxes and licenses

Medical and hospitalization
Utilities, dues and subscriptions
Comrnunications
Transportation and travel
Depreciatlon and amortization
Representation
Mining exploration cost

Others

Pl,237,L7A
918,882
792,404
267,379
193,092

101,555
81,831

77,016
44,209
28,386
8,114
7,L75

37,500

F991,970
1,197,383
1,107,552

111,318

397,563

52,734
45,514

29,580
14,824
3,4L2
7,225
4,209

110,212

l8

,3,194,605 P4,069,4%



9, Aging of Accounts Rec€ivables

Neither

1-30 3!-60 61-90 Morethan

.._, -- Total hpatred Days Dayr gay! godays

Ph webcorporation 1304,319 F16,800 P16,912 
'16,800 

133,600 a220,2O7
sand r.formal on a.d lechnology, r.c La2,397 11,200 11,200 11,200 22,4OO L26,39-t

F203,613
41,,279

F16,800
11,200

1

16,800
11,200

F135,561

36,249

t6'l P44,912 t44,800

oecember 31, 2019

600

61 90

9A

lsland nformatron and Techno ogy, nc

1-30 31,60

11,200 11,430

13 169

P45,244 P45,414 000 4111,9)9152 P

l9

Pasl Due But Not lmpaired




