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KNOW ALL PERSONS BY THESE PRESENTS:

This is to certify that the Amended By-Laws of
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ATOK BIG WEDGE CO., INC.
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copy annexed, adopted on April 29, 2010 by majority vote of the Board of Directors

"

i

and on May 28, 2010 by the vote of the stockholders owning or representing at least
Mo-thirds of the outstanding capital stock, and- certified under oath by the Corporate
Secretary and majority of the said Board was approved by the Commission on this date
pursuant to the provisions of Section 48 of the Corporation Code of the Philippines
Batas Pambansa Blg. 68, approved on May 1, 1980, and copies thereof are filed with the
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Commission.

IN WITNESS WHEREOF, I have set my hand and caused the seal of this
Commission to be affixed to this Certificate at Mandaluyong City, Metro Manila,
Philippines, this fié *ﬁ’ay of July, Twenty Ten.
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rl) do hereby certl.fy
010 at Makati City,

Qred, and at e annual meeting
, 2010 at Makati City, at which
meeting, shareholders owning or representing at least two-thirds (2/3) of the
outstanding capital stock of the Corporation were present or represented, the
following resolutions were, by wunanimous vote of the shareholders
present/represented, adopted:

“RESOLVED, that Atok-Big Wedge Co., Inc. (the “Corporation”) be
hereby authorized to amend its By-laws (i) to change the place and date
of the Annual Meeting of shareholders to Metro Manila and the last
Friday of May, respectively; (ii) to designate the Chairman of the Board of
Directors as the Chief Executive Officer of the Corporation; (iii) to
provide for the Office of a Vice-Chairman, who will serve as the Chief
Executive Officer, in the absence of the Chairman; and (iv) to designate
the President as the Chief Operating Officer.

RESOLVED FURTHER, that the Board of Directors of the Corpofaﬁon
approve, as it hereby approves, the following amendments to the By-
Laws of the Corporation:

a.) Section 1 of Article I of the By-laws shall be amended to read as
follows:

Section 1. ANNUAL MEETING - The Annual meeting of the
stockholders shall be held at Makati Ci : i i i

another date for cogent reasons. (as further amended on

r - g{mﬁft: copy
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b.) Section 1 of Article III of the By-laws shall -be amended to read as
follows: : .

Treasurer, and the Secretary at s;mi meeﬁ“@“ (ag" _4:;4 ggg my y
2010)

c.) Section 5 of Article III of the BY‘imﬁl}a__ Lb‘-'_@_“ # ded ki
follows: e v_.,n' .@‘: ¥

Section5. CHAIRMAN OF THE BOARD - The Chairman of the
Board, who shall also be the Chief Executive Officer of the corporation,
shall preside at all meetings of the stockholders and of the Board of
Directors. It shall be his responsibility as Chairman of the stockholders
meeting to inform .all stockholders in attendance of the mandatory
requirement of electing independent directors. He shall ensure that the
names of the nominated independent directors are submitted for election
during the stockholders meeting. (as amended on May 28, 2010)

d.) Section 5-A of Article 111 of the By-laws shall be added as follows:

Section 5-A. VICE-CHAIRMAN - The Vice-Chairman shall act as the
Chief Executive Officer of the Corporation and preside at the meetings
of the directors and the stockholders, in the absence of the Chairman.
He shall have such powers and shall perform such duties as may from
time to time be assigned to him by the Board of Directors or by the
Chairman. (as amended on May 28, 2010)

e.) Section 6 of Article Il of the By-laws shall be amended to read as
follows:

Section 6. PRESIDENT - The President shall be the Chief Operating
Officer of the Company. He shall have general supervision of the
business, affairs, and property of the Company, and over its several
officers and employees. He shall see that all orders and resolutions of the
Board of Directors are carried into effect. The President shall submit to
the Board of Directors as soon as may be after the close of each fiscal year,
and to the stockholders at each annual meeting, a complete report of the
operations of the Company for the preceding year and state of its affairs.

He shall frametime:to time irepart to-the Board of Directors all mattérs’/ = 5

within his knowledge which the interests of the Company may require to
be brought to their notice. He shall do and perform such other duties as

from time to time may be assigned to him by the Board of Directors. @y

amended on 28, 2010

P iy i, by 'y —_
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A copy of the Amended By-laws en _ the's

hereto attached.

IN WITNESS WHEREOF, we have hereunto si

of JUX 16 210 2010 at __ Makati cg ,Me

ROBERTO V. ONGPLI\/
Chairman and Director

TIN: 130-725-714

WALTER &

President and Director
TIN: 128-993-816

1
M 68—

Treasurer and Director
TIN: 141-808-058

/’”’
VICTOR R. KALAW

Director
TIN: 102-752-786

.

Rme =10

Independent Director,
TIN: 911-650-1 26/

[Ty

ed‘th@e preseaﬁ onthis
n'o.b}jamla H &

/ERIC O, RECTO
Vice Chairman and Director
TIN: 108-730-891

DELFIN J. WENCESLAO, JR.

Director
TIN: 133-947-865

RIO J. LOCSIN
ependent Director
TIN: 115-142-957

m

COPY

A -
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SUBSCRIBED AND SWORN to before me this—— day of " 162310
exhibiting to me their Tax Identification Nos.,,:wwit '_.

affiants

Name h “d § 'I'IN‘

Roberto V. Ongpin =V % 33&725-714 ]
Eric O. Recto Py ; ' $
Walter W. Brown

Mario A. Oreta

Dennis O. Valdes

Belfin [ Wencestaotr =1 :

Victor R. Kalaw 102-752-786 -
Mario J. Locsin 115-142-957
Reynaldo G. David 911-650-126
Rodolfo Ma. A. Ponferrada 215-793-472

known to me and to me known to be the same persons who executed the foregoing
instrument and acknowledged to me that the same is their free and voluntary act
and deed.

WITNESS MY HAND ANR SEAL, this JUN 16 2i0 at
_Makati City , Metro Manila, Philippin 5.

e
Doc. No. %’ | JONATHANT.ALTUBAR
: Rubiic for
Page No. m atcy
Book No. _| ; 316 Sen GitPuyat Ave, Makal Cly
Series of 2010. Appolntiznt Ny, 4-332 until 31 December 2010

m?:'ml No432£1

1BP No. 0 I Mis.Oc.
PTR No, 24522 \-D-0 | Makat Cty
TIN No. 202-764-863-000 MCLE No. 10001920
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. . [d) Report of the President

A

AMENDED BY—{.AW ) -

unless otherwise set by the Board of Directors to- anut!iep ate for cogent reasons. (As
amended on August 24, 2007 and as further amended on May 28, 2010)

SECTION 2. SPECIAL MEETINGS - Special meetings of the stockholders may
be called by the President, or by order of the Board of Directors whenever he or they
shall deem it necessary, and it shall be the duty of the President to order and call such
special meetings whenever the holder of record of not less than one-fourth of the
outstanding capital stock of the Company with voting privilege shall in writing so
request.

SECTION 3. NOTICES - Notice of the time and place of holding any annual
meeting or any special meeting of the stockholders, shall be given either by posting the
same enclosed in a postage prepaid envelope addressed to each stockholder of record
entitled to vote at the address left by such stockholders with the Secretary of the
Company or transfer agent, or at his last known post-office address, or by delivering the
same to him in person at least seven days before the date set for such meeting. Every
stockholder shall furnish the Secretary of the Company or its transfer agent with the
address at which notices of meetings and all other corporate notices may be served upon
or mailed to him, and if any stockholder shall fail to furnish such address, notices may
be served upon him by mail directed to him at his last post-office address. The notice of
every special meeting shall state briefly the objects of the meeting, and no other business
shall be transacted at such meeting except by consent of all the stockholders of the
Company then present and entitled to vote. No notice of any meeting need be
published in any newspaper. A failure to give, or any defect or irregularity in giving the
notice of the annual meeting, shall not affect or invalidate the actions taken or
proceedings had at such meeting. The stockholders of the Company entitled to vote
may by unanimous consent in writing, waive notice of the time, place and purpose of
any meeting of stockholders, and any action taken at a meeting held pursuant to such
waiver shall be valid and binding.

SECTION 4. ORDER OF BUSINESS - 'I'he order of busmess at the annual meetmg
of the stockholdersshallbeas follows:. 1 v . 2013 Timae- 10:27-5EF

:.'.-'*E'l' . e W o s?Z:_ 2 S

(a) Proof of required notice of the meeting
(b) Proof of the presence of a quorum
(c) Reading of minutes of previous meeting and action thereon

§ o= i £5% =k 110 bt —EEe)
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(e) Consolidated Financial Report
(f) Ratification and approval of the acts ofvghé wlﬂ%f erectors, Officers and

Management
(g) Appointment of inspectors of elechonibs’erve urﬁ{l theda&@g_f the meetmg
(h) Election of Directors for the ensumggteﬁr Refav B

(i) Appointment of External Auditor = %2 .
(i) Other Matters L
(k) Adjournment .

(As amended on August 24, 2007)

YO

B
&
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The order of business to be followed at an;’tmg’etmgmay be changed by the
presiding officer or by vote of a majority of the Board of Directors. (As amended on,
August 24, 2007)

SECTION 5. VOTING - At every meeting of the stockholders of the Company,

~ every stockholder entitled to vote shall be entitled to one vote for each share of stock

standing in his name on the books of the Company; provided, however, that in the case
of the election of directors, every stockholder entitled to vote shall be entitled to
accumulate his vote in accordance with the provisions of law in such case made and
provided. Every stackholder entitled to vote at any meeting of the stockholders may so
vote by proxy, provided that the prokxy shall have been appointed in writing by the

" stockholder himself or by his duly authorized attorney. The instrument authorizing a

proxy to act shall be exhibited to the Secretary and to the Inspector of election, and shall
be ledgered with the Secretary if he shall so request. Atany meeting of stockholders, the
holders of record for the time being of a majority of the stock of the company then
issued and outstanding and entitled to vote, represented in person or by proxy, shall

* constitute a quorum for the transaction of business, and in the absence of a quorum the

stockholders attending or represented at the time and place at which such meeting shall
have been called, or to which it may have been adjourned or any officer entitled to
preside such meeting or to act as Secretary thereof, may adjourn such meeting for a
period not exceeding twenty days.

Stockholders may vote at all meetings either in person or by proxy duly given in
writing and presented to the Secretary for inspection, validation and record at least
seven (7) days prior to the opening of said meeting. No proxy bearing a signature which
is not legally acknowledged shall be recognized by the Secretary. Unless stated in the
proxy, said proxy is valid only at the meeting at which it has been presented to the
Secretary. (As amended on August 24, 2007)

The conduct of the election of independent directors shall be in accordance with
pertinent existing laws and rules and regulations of the Securities and Exchange
Commission. Qualifiéd riominees shall fill Up spetific slots.fordndependentdirectors.
In case of failure of election for independent directors, the Chairman of the meeting shall
calla separa te election to fill up the vacancy.

SECTION 6. ELECTION INSPECTORS - The presiding officer may, at each
“afinial medting appoint two persons (who need to'bestockholders)its act as. Mspeclcrs*

e —
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of election at all meetings of the stockholders until the close of the next annual meeting,

- If any inspector shall refuse to serve, or to neglec? &?ﬁi&m&at any meeting of the
" stockholders, or his office shall become vacdnt “the Pr&tdmg dfgc«er may appoint an -

Inspector in his place. {As amended on Augﬂm‘k‘?{ 2007) A

ARTféLt n

P
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SECTION 1. CORPORATE Pow*ens-m 59 oraggpowers of the Company
shall be exercised, it business conducted, and its-property controlled by its Board of
Directors, who shall be chosen by the stockholders of the Company entitled to vote at

the annual meeting and shall office for one year until their successors are elected and |

shall have qualified.

Without prejudice to the general powers herein-above conferred, the Board shall
have the power to create committees and other bodies as it may deem advantageous and
necessary in the internal regulation of the Company. (As amended on August 24, 2007)

SECTION 2. QUORUM - The directors shall act only as a Board and the
individual Directors shall have no power as such. A majority of the directors of the
Company, at a meeting duly assembled shall be necessary to constitute a quorum for the
transaction of business, and the act of a majority of a quorum shall so present be valid as
a corporate act.

SECTION 3. PLACE OF MEETING - The Board of Directors shall have the
power to hold its meetings and to have one or more offices outside of the Philippine
Islands at such place or places as may be, from time to time, designated by it.

SECTION 4. ELECTION & MEETING - The Board of Directors shall hold a
meeting for organization and for the election of officers immediately after their election,

- of which meeting no notice is required. Thereafter, the Board of Directors shall hold

regular meetings on a particular day of each quarter that it may fix. (As amended on
August 24, 2007)

Special meetings of the Board of Directors may be called by the President on one
day’s notice to each director personally, in writing, by telefacsimile, electronic media or
on the written request of two (2) directors and such meeling may be held any place
within the Philippines. (As amended on August 24, 2007)

Attendance at board meetmgs b} tele/ v:deoconferencmg shall be allowed (As_'
~amended on Augus’t&&,i’ﬂﬁ?j ik 41U Tama: 10:27:57

SECTION 5. NOMINATION AND ELECTION OF INDEPENDENT
DIRECTORS. The Nomination Committee shall conduct the nomination of independent
directors prior to every stockholders meeling. The nominations hall be submitted in

. Swiiting to the'Corporate Secretary not later than forby-fie:(45) days prior tothe dateof > = <
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the meeting. The recommendation shall be signed. by the nominating stockholder$
together with the acceptance and conformity by “the riominee. The Nomination
. Committee shall screen the qualifications of aHgai_ud’ dates for mdégendent directors and
shall prepare a final list of candidates which: Sﬁaﬂ coatam all the: 1r§brmatlon about the
* nominees, and the names of the stockhﬁlders wlzfo ’Egci:;mmenﬁed the nominees
including the relationship with the nominees. Only néminees whosé names appear on

the final list of candidates shall be ehglbi?e for elc@'&‘nis indeperdent director. No

"\\.

l annual stockholders’ meeting. (As amended aﬁﬁugust@r 2007} r"' #
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SECTION 6. VACANCY - If any vacancy occurs é(mong the Directors by death,
resignation, or otherwise, such vacancy may be filled by the remaining Directors at any
meeting at which a quorum shall be present. Any such vacancy may also be filled by the
stockholders entitled to vote by ballot ay any meeting or adjourned meeting held during
such vacancy, provided the notice of the meeting shall have mentioned such vacancy or
expected vacancy. The stockholders entitled to vote at any such meeting may also, in
case of like mention, accept the resignation of any directors and fill the vacancy thereby
caused for the unexpired term. In case of a vacancy in the Board, the remaining
directors shall continue to act, but if at any time their number be reduced to less than
eight, the remaining directors shall forthwith fill the vacancies or call a special meeting
of the stockholders entitled to vote for that purpose. (As amended on August 24, 2007)

ARTICLE III
OFFICERS

SECTION 1. QOFFICERS- Immediately after their election, the Board of
Directors shall formally organize by electing the Chairman of the Board, Vice-
Chairman, the President, one or more Vice-President, the Treasurer, and the Secretary
at said meeting. fns amended on May 28, 2010)

SECTION 2. ELECTION - Officers shall be elected by each new Board at the .
first meeting after its election. If any vacancy shall occur among, the officers of the
Company, such vacancy shall be filled by the Board of Directors.

SECTION 3. AGENTS AND EMPLOYEES - The Board of Directors may also
appoint from time to time Assistant Secretaries and Assistant Treasurers and delegate to
the President the appointment of such other agents and employees of the company as’
may be deemed proper. Each of such agents and employees shall hold office during the
pleasure of the President, or his superior officer, subject, however lo any special
?greement as to le.ngth of hme of service. (As amended on August 24, 2007)

77 — ™ .
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SECTION 4, POWERS, DUTIES & COMPENSATION - The Board of Dnectors
shall from time to time prescribe the powers and duties of the officers, agents and
employees of the Company in the management of its property and affairs where such
powers and duties are not prescnbed by the By—laws (As amencled on August 24 200?)
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SECTION5. CHAIRMAN OF THE BOARD - The Chdirman of the Board,
who shall also be the Chief Executive Officer of the corperation, shall preside at all
meetings of the stockholders and of the Boardkpmiféctors‘“ltshigbe his responsibility
as Chairman of the stockholders meeting to inform all stockholders'in attendance of the
mandatory requirement of electing independent directots:” He shall ensure that the
names of the nominated independent diréctors are sibrhitted for';éfe'ction during the

stockholders meeting,. (as amended on May 28}201 0 E@’ _ JiE ]
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SECTION 5-A. VICE-CHAIRMAN < The Vice-Chairman shall act as the
Chief Executive Officer of the Corporation and preside at the meetings of the
directors and the stockholders, in the absence of the Chairman. He shall have such
powers and shall perform such duties as may from time to time be assigned to him by

the Board of Directors or by the Chairman. (as amended os May 28, 2010)

SECTION 6. PRESIDENT - The President shall be the Chief Operating Officer
of the Company. He shall have general supervision of the business, affairs, and property
of the Company, and over its several officers and employees. He shall see that all orders
and resolutions of the Board of .Directors are carried into effect. The President shall
submit to the Board of Directors as soon as may be after the close of each fiscal year, and
to the stockholders at each annual meeting, a complete report of the operations of the
Company for the preceding year and state of its affairs. He shall from time to time
report to the Board of Directors all matters within his knowledge which the interests of
the Company may require to be brought to their notice. He shall do and perform such
other duties as from time to time may be assigned to him by the Board of Directors. (as
anended on May 28, 2010)

SECTION 7. VICE PRESIDENT - Each Vice-President shall have such powers
and perform such duties as the Board of Directors may from time to time prescribe, and
perform such other duties as may be prescribed by these By-Laws. In case of the
absence or inability to act of the President, the Vice-President, or if there be more than
one, such Vice-President as the Board of Directors may designate for the purpose, shall
have the powers and discharge the duties of the President.

SECTION 8. SECRETARY - The Secretary shall keep the minutes of the
meetings of the stockholders, Board of Directors and of all committees in a book or
books kept for that purpose and shall furnish a copy of all minutes to the President of
the Company. In addition to the foregoing, the Secretary shall perform such other duties
as the Board of Directors may from time to time direct. He shall keep in safe custody the
seal of the Company and when authorized by the Board of Directors, he shall affix such
seal to any instrumgntirc;quiring t]}{.{_ same. _Thqrq;‘q_:;pprgltc seal of the Cor[}p’a_‘ny so alfixed
shall always be attested to°by the signature of the-Secretary-6r an’ Assistant Secretary.
The Secretary shall have charge of the Stock Certificate Book and such other hooks and
papers as the Board of Directors may direct. He shall attend to the giving and serving of
all notices, and he shall have such other powers and perform such other duties as
pertain to his office or as the Board of Directors may from time to time prescribe. In the
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absence of the Secretary or his inability to act, the Assistant Secretary, as the Board of
. Directors may designate, shall have all the foregm;gg p&‘m:rsmtd duhes

SECTION 9. TREASURER - The Teasurer shall have @ge of the funds,
securities, receipts and disbursements of the:icmpan}f:“f"fg shall dqﬁs:t or caused to be
*- deposited all moneys and other valuable effects in thé=pame and tﬂ the credit of the
Company in such banks and trust companiéﬁ or wnt@cﬂ{bankers oFother depositories,
- as the Board of Directors may from time ‘& time desxghate. ‘He shall render to the
President or the Board of Directors whenever: «requh@a' an. ag@!,mt of -the financial
condition of the Company and all of his tzan&acﬁbns:?,?rmrer as soon as may be
after the close of each fiscal year. He shall keep correct books of account of all the
business and transactions of the Company. In case of absence of the Treasurer or his
inability to act, the Assistant Treasurer or if there be more than one, such Assistant
Treasurer as the Board of Directors may designate shall have the foregoing powers and
duties. '

TILE +TOG’

 ARTICLEIV
AGREEMENTS, BANKS, DEPOSITORIES, CHECKS AND DRAFTS

SECTION 1. INVESTMENTS - No investment of any character shall be made
without the approval of the Board of Direétor&;.

SECTION 2. FUNDS - All checks and drafts and all funds of the Company shall
be deposited from time to time to the credit of the Company in such banks or trust
companies or with such bankers or other depositories as the Board of Directors may
from time lo time designate. The funds of the Company shall be disbursed by checks or
drafts upon the authorized depositories of the Company signed by the Treasurer and the
Manager or such other officer or officers as the Board of Directors may from time to time
direct. No checks shall be drawn or funds for any purpose other than the corporate
business of the Company. Record shall be kept of the purpose and amount for which the
checks are drawn.

ARTICLE V
SHARES AND THEIR TRANSFERS

SECTION 1. ISSUE AND TRANSFER - The Board of Directors shall provide for
the issue and transfer of the capital stock of the Company and prescribe the form of the -
certificates of stock of the Company certifying the number of shares owned by a
stockholder. 1t shall be signed by the President or Vice-President and countersigned by
the Secretary or Assistant Secretary of the Company and sealed with ils corporate seal
provided, however, that the Board of Dlreqtors may, by resolution duly adopted for the
purpose, authorize th@tusé-of facsimile sigatures'of said officarsand the facsintile'seal -
of the Company by its transfer agent with respect lo certificales of stock issued outside
of the Philippines. The certificates of stock shall be issued in consecutive order from the
certificate books of the Company, and in the certificates shall be entéred the name of the
person, firm or corporanon owning the stock reprcsmted by such certificate, the number
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- . of cancellation.

- this Article V of the By-Laws. .

of shares in respect of which the certificate is issued and in case of cancellation, the date
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Every certificate surrendered for exchiﬁgeertrahs?ernfs ‘_'f__’”"}ghall be cancelled
and affixed to the stub in the certificate bogk and no gew certificate shall be issued for

" exchange of cancelled certificates until the old certificate has beén ‘so cancelled or

returned to its place in the certificate bookyexcept inasés provided-for in Section3 of

#

Provided, however that with respect -..I;m;c__e;tjiﬁczgtf%ﬁf,-astock issued by the
Company’s transfer agent outside of the Philippines, the requirement regarding the
entries to be made in the stub of each certificate shall be excused.

SECTION 2. STOCK AND TRANSFER BOOK - There shall, be kept by the
Secretary of the Company a book to be known as the “Stock and Transfer Book”,
containing the names, alphabetically arranged, of the stockholders of the Company
showing their places of residence, the number of shares of stock held by them
respectively, and the time when they respectively became the owners thereof and the
amounts paid thereon, as well all other entries required by law. Transfer of stock shall
be made only on the Transfer Books of the Company by the holder in person or by duly
authorized Attorney on surrender of the certificate or certificates represented by the
stock to be transferred. Every power of attorney or authority to transfer stock shall be in
writing, duly executed and filed with the company. The Board of Directors may appoint

. some suitable bank or trust companies to act as transfer agent and/or registrar to

facilitate transfer by stockholders under such regulation as the Board of Directors from
time may prescribe.

The Stock and Transfer Book shall be kept open from 9:00 o’clock in the morning
to 12:00 o’clock noon on each business day for the inspection of any stockholder of the
Company. Said book may be closed for a period of 7 to 12 days at the discretion of the
Board of Directors, before each meeting of the stockholders, and during such period no
stock may be transferred.

SECTION 3. LOSS AND DESTRUCTION OF CERTIFICATE - The issuance of
new stock certificates in lieu of those lost, stolen or destroyed, shall be governed by laws
and/or rules and regulations promulgated by the government authorities, now in force
or which might hereafter be in force. In the absence of such laws and government rules
and regulations, the Board of Directors shall establish the procedure and requirements
for the replacement of said lost, stolen or destroyed certificates.
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SECTION 1. DIVIDENDS - The Board of Directors may declare dividends only

from the surplus profits arising from the business of the company in accordance with

. the preferences constituted in favor of preferred stock when and if such preferred stock

be issued and outstanding.
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* The Board of Directors may direct the manner. and payment of any such

. dividend including the appointment of one or mq;g\cﬁfﬁ‘é@ijgbursmg agent.
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SECTION 1. SEAL - The corpor’éleseal@ﬁhéiﬁompanﬁ _ﬁrlless otherwise

- ordered by the Board of Directors, shall beﬁciﬁf;tﬂai‘-ir‘rfform andsha{)_:pbear the words:

: N\ S i(,‘.":—.".'_f L S
“ATOK-BIG WEDGE CO_. INC
MANILA, P.L
INCORPORATED 1931

ARTICLE VIII
- FISCAL YEAR

SECTION 1.FISCAL YEAR - The fiscal year. of the Company shall begin on the
first day of January in each year and end on the thirty first day of December following.

ARTICLE IX
AMENDMENT OF BY-LAWS

_ SECTION 1. AMENDMENTS - These By-laws or an); of them may be amended
or repealed at any regular meeting of the stockholders entitled to vote or Special
Meeting duly called for that purpose.

KNOW ALL MEN BY THESE PRESENTS

That we, the undersigned stockholders of BIG-WEDGE MINING COMPANY, a
corporation organized and existing under the laws of the Philippine Islands,
representing a majority of all the subscribed capital stock of said corporation, to wit all
of the subscribed capital stock thereof, have voted for the foregoing by laws of said
corporation in a meeting of stockholders of said corporation this day duly held whereby
said by-laws were duly adopted by said corporation.

IN WITNESS WHEREOF, and in compliance with the requirement of the
corporation law offthe Philippine Island,(we Sigh these presents.at Manil, Philippine 7.3

Islands, this 9% September 1931.

(SGD) E.J. HARRISION




' (SGD) R.S. ROGERS

. PHILIPPINE ISLANDS)
'CITYOFMANILA  )SS.
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(SGD) E.E. ELSER

BEFORE ME this day personally appéaﬁd:zEd: ] 'ISION with personal
cedula No. F-96916, issued at Manila, P.I. on the 14t day of January, 1931; H.C.
ANDERSON, with personal cedula No. F-5666, issued at Manila, P.I. on the 2n¢ day of
January, 1931; E.E. ELSER, with personal cedula No. F-48, issued at Manila, P.I. on the
2% day of January, 1931; RSS. Rogers, with personal cedula No. F-6643, issued at Manila,
P.L on the 34 day of January, 1931; and GEORGE M. ICARD, with personal cedula No.

(overage), issued at Manila, P.I. on the day of 1931; to me known and known to

me to be the persons who signed the foregoing instrument, and each of them
ackndwledged to me that he executed the same as his free and voluntary act and deed,

for the purposes therein set forth.
IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my official
seal this 17 day of August 1931.
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