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Item 1. Financial Statements

Attached herein as Exhibit 1 are the LJnaudited Consolidated Financial Statements of Atok-Big Wed8e

Co., tnc. ("Parent Company") and its Subsidiaries, AB Stock Transfers Corporation ("ABSTC") and

Tidemark Holdings l-imited ("Tidemark") (the "Group")forthe First Quarter ended March 31'2021

The interim consolidated financial statements of the Group and Notes thereto, which form part of this

reportshould be read in conjunction with the audited financial statements of the Group as at and forthe

year ended December 31, 2020. Su€h financial statements and notes thereto have been prepared in

compliance with accounting principles tenerally accepted in the Philippine5 ("GAAP") as set forth in

phili;pine Financial Reporting standards (,,pFRs,,). The Group,s financial statements are presented in the

functional currency of Philippine pesos, except when otherwise indicated

other than those items disclosed in the notes to financial statements and in this report, the Group is not

awareofanyevent,chan8e,continBencyortransactionwhichwouldhaveamaterialeffectonthe
Company's operation or financial performance; nor of any material off_balance sheet transactions'

arrantement;, obliSations, or any other relationship of the Group created durin8 the reporting period

Item 2. Manatement's Discussion and Analysis of Finan.ial Condition and Results ot OPerations

Desarlptlon of Business

Atok-8ig WedBe Co. lnc., formerly Atok-Big Wedte Mining co., Inc (the "Parent Company'), was

incorporated and re8istered with the Securities and Exchante Commission ("SEC") on September 4,

1931. lts corporate life was extended on september 25, 1981 for another fifty (50) years to expire on

September 25, 2031. The common shares of the Parent Company are listed in the Philippine Stock

Exchange ("PSE") under the ticker symbol: AB.

Since its incorporation, the Parent CompanY engaged in mininB as its primary purpose, producing told as

its major product and silver as a by_product lts production was all sold to the Central gank of the

Philippines at a price subsidized by the Philippine Government, and later on at the prevailing world

market price. Gold bullions are used by the Philippine Government as one of the components in the

monetary reserve.

Although the Parent Company changed its primary purpose in 1996 from mining to general investment,

it reverted to its oriSinal purpose of engaging in exploration and development of minin8, oil,8as, and

other natural resources when it amended its Articles of lncorporation, which was approved by the SEC

on lvlay 24, 2010.

The Parent Company has two wholly-owned subsidiaries, AB Stock Transfers Corporation ("ABSTC") and

Tidemark Holdings Limited ("Tidemark").

ABSTC was incorporated on June 24, 2010, with the purpose of establishinS, operatint, and acting as a

transfer agent and/or reSistrar of corporatjons.

on the other hand, Tidemark is a holding company registered and domiciled in Hon8kont sAR, which the

Company bought on 3 October 2011. Tidemark used to own 9,646,757 ordinary shares of Forum Energy

plc, now Forum Ener8y Limited ("Forum"), a company registered and domiciled in the United Kingdom

representing, approximately 27.!4yo ol Fotum's outstanding capital. ln March 2017, Tidemark
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subscribed to 6,666,66T new shares of Eorum, together with the subscription simultaneouslv made by

ir,u-otn"..,nur"r,ora",. of Forum. This new subscription resulted in Tidemark owning 20% of Forum.

iiO"..* 
"*p.4, 

tf,. ubsolute value of its 20% stake in Forum to exceed the value of its then 27 14%

stake. Forum is a gas & oil exploration and production company with a portfolio of projects in the

pnitippin"r. a.ongin"se projects is the Service contract (sc) 72 where Forum holds 70% equity sCT2

is siiuateO offsnoie West of Palawan lsland and is host to the Sampa8uita offshore gas/condensate

discovery. Drilling plans for sC72 have been placed on hold by the Philippine Sovernment pending the

resolution of teriitorial sovereignty disputes involving claimant countries surroundinB west Philippine

Sea.

The Parent Company is a retular member and signatorY of the Chamber of Mines lt has adopted the

spirit and substance of the Chamber of Mines'Code of Conduct which calls for sustainable mineral

resources development, environmentat responsibility and a social commitment to the general welfare

and eco nomic develo pme nt of the people in the localities in which it operates'

Over the past seven decades, the Parent Company has established a strong foundation in the Philippine

mininB industrY.

Pursuant to its goal of seeking out projects to put into operation, the Parent Company made a

continued careful and diligent evaluation of multiple metallic and non'metallic prospects for possible

investment. while it looked into investment possibilities in Laos, it recently decided to re-focus its

efforts in the Philippines with priority on projects in the advanced stage, but not disregarding green

field exploration prospects with potential. Discussions also continued for mines with confirmed

potential and previouslY operated but closed down durint the period with low metal prices However'

ihe Parent Company ha5 not made any publicly_announced new products or services not it or any of its

security holder; of another person, aside from the previously stated acquisition by Tidemark of

additional shares of Forum. The Parent company has no ptans of purchasing or selling any siBnificant

equipment.

Management Plan of OPerations

onoctoberl5,2o2o,thePhilippineGovernmentannouncedtheliftingtothesix-yearmoratoriumonoil
and gas exploration at Reed Bank. This move was seen as a positive develoPment by all concerned

parties, even by the Chinese Government. ln a regular media briefing in Beijing after the moratorium

was lifted, a Chinese Foreign Ministry spokesperson said china and the Phillppines have reached

consensus on joint exploration of oil and Eas resources in the south china sea and set up relevant

consultation and cooperation mechanisms. This is certainly a sitnificant step toward realizing the

potential returns from our investment in Forum Energy, PLC.

While awaitint further developments in the West Philippine Sea, the Parent company has also been

busy pursuinS its exploration permit application in over an area of 3,375 Hectares in CADT134, ABusan

Del Norte. tt will continue to conduct series of field inspection to understand the mineralization

occurrence in preparation for more detailed exploration activities. concurrent to the field activities in

CADT134, exploration works continues in Mt. Dara8a (587 Hectares), Mendez (486 Hectares)and Aboloc

(567 Hectares) areas also in Agusan Del Norte, all under Memoranda of Agreement "Sweet" areas

(HIGH GRADE areas for Gold mineralization) within Mt. Daraga and Mendez have been identified for

more detailed subsurface. Plans involvinS oil and gas exploration have been shelved in relation to low

oil prices and uncertainty in the supply and demand situation, SC-72 (Recto Bank) is still keptonhotd

depending on the outcome of Philippines Government initiatives involving West Philippine Sea The

philippine Department of Energy has granted a force majeure on sc-72 because this contract area falls

within the territorial disputed area of the west Philippine sea, which is the subject of a united Nations

arbitration process between the Republic of the Philippines and the People's Republic of china. From

l



November2ol3toMarch2o2l,themininSexplorationcostoftheGroupamountedto
c5,299,494.

The Group will continue to fund its operations in the next year or two depending on the activities that

will materialize usinB its cash and its money market investments'

The vision of the Group remains and that is to have a substantial involvement in the exploration and

judicious development of various natural resources that will contribute to the economic development of

ine nhllippines. The Group's mission is to be the leader in chosen fields by creatin8 value through

ctrange, utitizing the Sroup's knowledge capital and adoptinB leading technologies' to enhance

shareiolders'value and profit through growth in earnings and in intrinsic worth' to be committed to a

culture of excellence, loyalty and pride, and to be a socially responsible and environmentally conscious

corporate citizen, adherin8 to the highest ethical standards and respecting the communities to which it

belon8s.

Currently, the Group has no plan of increasing its number of employees during the next twelve (12)

months, however, if the level of activities in€rease parallel to a more supponing regulatory position on

exploration and mininE, the Group is expected to increase the number of its employees'



Financial condition-consolidated

ATOK.BIG WEOGE CO., tNC. AND SUBSIDIARIES

coNsotronrro srnlEruENTs oF FtNANCIAL POSITION

March31,2021 December31,2020

A5SETs

ca5h and cash equival€nt! 12,950,545

1,933,925

1

74,364,576

?,r24,594

(1,414,131)

(190,558)

61 791,513

26,049,492 26,857,178 ,2

Property andeq! pment

lnvestment in an associat€

Equity lnvenment desiSnated as fair value

through other comprehenslve income (FVOC l)

510,1rE,175 501,431,573 8,786,602

47,833

1,525,000

(4,999)

7.75%

0.00%

-10.45%

0.00%

503,004,406 8,781,503 1.15%rota I Noncurent Assel!

LIAsILITIES ANDEOUITY

bles and othe/ current liabililies

Equily

capita stock

DeJicit

1,050,000,000

(505,496,854)

1,06q000,000

(604,933,236)

65,93

520,999,720

March 31, 2021vs. Oecember 31,2020

As of March 31, 2021, the Group's consolidated assets amounted to P537.8 million as compared to

P529.9 million as of December 31, 2020. on the other hand, the Group's consolidated liabilities as of

March 31, 2021 decreased to P8.6 million from P8 9 million as of December 31, 2020.

cash and cash equivalents
cash and cash equivalents totalling F13.0 million as of March 31,2021showed a decrease ofl1.4 million

from P14.4 million as of December 31, 2020, is brought about by operating expenditures ofthe Group'

Receivables

Receivables decreased from F2.1 million as of December 31, 2020 to P1.9 million as of March 31, 2021,

mainly due to collections of overdue receivables

42,834
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Other current assets

o1,!li*1"ii a5"tr increased by Fo.8 million primarily due to increase in input tax and prePayment of

the PSE annual listing fee.

lnvestment in associate
ii rt,rr",rt in urroaiatu showed an increase of P8.9 million from F501 4 million as of December 31' 2020

to p510.2 m lion as of March 31, 2021. The increase pertains to foreign exchan8e differences on

translation of the financial statements of the Tidemark

Prooertv and eouioment
P.p*y 

"^d "qr,pjn""t 
decreased by P4,999 due to depreciation expense for the three months ended

of March 31, 2021

Stockho lders' eo uitv
Sto.khotd"r. uqrity increased from P529.9 million at the end of 2O2o to P537 8 million as of March 31'

2021 primarily due to foreign exchange difference on translation of the financial statements of

Tidemark.
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Results ot operatjons

ATOK-BIG WEOGE CO., INC. AND SUBSIDIARIES

CONSOTIDATED STATEMENTS OF COMPREHENSIVE INCOME

Forthe Three Monthr Ended

March 31,2021 March 31,2020

GENERAL AND AOMINI5TRATIVE EXPENSES

OTHER INCOME (EXPENSES)

Share inthe net results of operatlons

Othels

- 0.0%

(12,540) -3.3%

(189,153) -8s.3%

252 1026.7%

355,0;O

t2,599
276

378,560

22!,752
25

398,896 600,336 (201 ,33.6%

LOSs BEFORE INCOIVIE TAX

PROVISION FOR INCOME TAX

{563,519) (433,5s1) (129,968) 30.0%

0.0%

OTHER COMPREHENSIVE INCOME (LOSs}

hen thot will be reclostified subsequenuv

Forci8n erchange differences on tGnslation of the finan(

Iten thor will be recldssilied tubsequently

fanvalue remeasurement on €quity instrument

designat€d as fairvalue thrclgh orher comprehensive

8,786,602 869,875 7,9!6,721 910.1%

o.ovo

TOIAT COM PRT HT NSIVE INCOME

BASICAND DILUTEDIOS5 PER SHART

Three months ended March 31, 2021 vs. Three months ended March 31, 2020

Gen.ral and administrative exoenses

General and administrative expenses decreased by 0.1 million or 6.9% mainly due to decrease in the

monthly amortization of PSE listing fee.

lnterest income
lnterest income decreased by PO.2 million or 85.37o due to lower average cash and cash equivalents for

the period ended March 31, 2021 as compared to same period in 2020.

other comorehensive income (lossI

other comprehensive income pertains

Translation gain is due to hiSher US

F48.53.

to the translation adjustment of the books of Tidemark.

Oollar to Philippine Peso exchange rate from P48 02 to

lunaudiredl (Unaudit€d) amolnt %
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Discussion and Analysis ot Material Events and Uncertainties

There were no material off-balance sheet transactions, arrangements, oblitations, and other

relationships of the Group with unconsolidated entities or other persons during the reporting period'

The general purposes of the capital expendittlres are to explore and locate additional gold ore reserves

of bJtter grade, conduct pilot tests, secure all the Group's assets, and keep the mineral rights in Sood

standing.

The known trends, events or uncertainties that may have a material impact on sales are the priceofSold

in the wo d market, the dollar exchange rate, NGO5' anti-mining position and chanSes in the

Department of Environment and Natural Resources' rules and regulations at midstream'

The slgnificant elements of income or loss from continuing operations are the ounces ot gold produced

and the costs to Produce such Eold



Top (ey Pertormance lndicators

The top key performance indicators ofthe Group are as followsl

Calculation
March 30, oecember 31,

2O2L 2O2O

CURRENT/LIQUIOIry RATIO

Current liabilities

3.02:1 3.03:1

26,049,A92 26,857,17f]

a,513,19a a,a61,454

SOLVENCY RATIO

Net iols aft€rt.x
less depreclation
and impairment losses

Total liabilitaes

net lossaftertax
less depreciation

and impairment losses

(0.06):1 (1 17)11

(563,519) (10,414,9s2)
4,999 11,444

8,513,198 a,a51,864

DEBTTO EqUlTY RATIO

Totalliabilities Totalliabilities

0.015:1

8,513,198

529,222,703

0.017:1

8,861,864

52O,999,720

ASSET TO EAUIry RATIO

Totalassets
divided by

1.02:1

s37,83s,901

529,222,703

1.02:1

529,851,544

520,999,720

INTEREST RATE COVERAGE RATIO

tncome before interest and taxes

lnterest expense

rncome before ta)(es and interest
divided bY

interest €xpense

(563,619) (10,314,144)

PROFITAAILITY RATIO

Net loss aftertax

(0.00):1

(553,619)

529,222,703

(0.02):1

|Lo,414,9521

52O,999,720

Current/liquidity ratio -There is no significant movement for the current or liquidity ratio'

Solvency ratio -The ratio moved from (1.17) to (0.6) due higher net loss incurred in 2020 as compared to

three months ended March 2021.

Debt-to-equity ratio - is no sitnificant movement for the debt-to-equity ratio

Asset-to-equity ratio -There is no si8nificant movement for the Asset-to-equity ratio

10



Profitability ratio -The ratio moved from (0.00)to (o 02)due to higher net loss incurred in 2020'
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Flnancial Risk Management

The Group has exposure to the followinB risks from its use offinancial instruments:

. Credit Risk

. Liquidity Risk

. Market Risk

The Group,s Board of Directors has overall responsibility for the establishment and oversiSht of the risk

manaEement framework.

The Group's risk manaSement policies are established to identify and analyze the risks faced by the

Group, to set appropriJte risk limits and controls and to monitor risks and adherence to limits Risk

management policies and systems are reviewed regularly to reflect changes in market conditions and

Compiny's actlvities. All ri5ks faced by the Group are incorporated in the annual operating budBet'

Miti8ati;g strategies and procedures are also devised to address the results The Group, through its

tr.aining *a ,ai"gu."nt standards and procedures, aims to develop a disciplined and constructive

controlenvironment in which all employers understand their roles and oblitations'

The 6roup's Board of Directors reviews and institutes policiesfor managing each ofthe risks'

Crcdit Risk

Credit risk is a risk due to uncertainty in the counterparty's ability to meet its obligations With respect

to credit risk arising from the financial assets, the Group's exposure to credit risk arises from the default

ofthe counterparty, with a maximum exposure equalto the carrying amount ofthese instruments'

The Group trades mainly with recognized, creditworthY third parties as well a5 with related parties lt is

theGroup,spolicythatallcustomerswhowishtotradeoncredittermsaresubjecttocreditverification
procedures. ln addition, the Group only deals with financial instittltions duly evaluated and approved by

the BOD.

Liquidity Risk

Li;uidity risk is the risk that the Group will not be able to meet its financial obligations as theY fall due.

The croup manages liquidity risk by forecasting projected cash flows and maintaining a balance

between continuity of funding and flexibility in operations. Treasury controls and procedures are in

placetoensurethatsufficientcashismaintainedtocoverdailyoperationalandworkinScapital
requirements'ManagementcloselymonitorstheGroup,sfutureandcontinEentobligationsandsetsup
required cash reserves as necessary in accordance with internal requirements

Morket Risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and

other market prices will adversely affect the Group's income or the value of its holdinSs of financial

instruments. The objective of market risk management is to manage and control market risk exposures

within acceptable parameters, while optimizing the return.

The Group is subject to minimal transaction and translation exposures resulting from currency exchante

fluctuations, The Group regularly monitors outstanding financial assets and liabilities in foreiSn

currencies and maintains them at a level responsive to the current exchange rates so as to minimize the

risks related to these foreiEn currencY denominated assets and liabilities'

12



Copitol Monogement
ifre primary Joiective of the Group's capital mana8ement is to ensure its ability as a Soin8 concern and

that it maintains healthv capital ratios in order to support its business operations and maximize

shareholder value.

The Group monitors capital on the basis of the debt-to-equity ratio which is calculated as total debt

divided by total equity. Total debt comprises of payable other current liabilities Total equity comprises

all components of equitY.

There are no disclosures not reported under SEC Form 17-C

SIGNATURES

pursuant to the requirements ofthe securities Retuiation code, the issuer has duly caused this report to

be signed on its behalf by the undersitned thereunto duly authorized,

lssuer Atok-Big Wedge Co., lnc.

Signature and Title

Principal Financial Officer

Date

ERIC O. RECTO

President

May 19,2021

CRISTINA

SVP - Fina
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Erhibit 1

ATOK-BrG WEDGE CO., lNC. AND SUBSIDIARIES

cotrtsouoatto STATEMENTS Ot FINANCIAt POSlrloN

March 31,2021 oecember 31,2020

ASSETS

Current Assets

Cash and cash equivalents

Receivables

L2,950,545

1,933,926

42,434

1,525,000

14,364,676

2,124,594

Other current assets

Totalcurrent Assets

Noncu ent As'ets

lnvestment in an associate

Equity investment desiSnated as fak value

through other comprehensive income (FVOCI)

Property and equlPment

Advances to mining right holders

Total Noncurrent Assets

26,O49,492

5L0,2L8,L75 5a1.,431,513

47,833

s11,785,009

529,861,584

LIABILITIES AND EQUITY

Current Liabilities

Pavables and other current liabilities 8,613,198

1,060,000,000

(60s,496,854)

1,060,000,000

(504,933,236)

Equity

Capitalstock

Deficit

Cumu ative translatlon adlustment 74,719,557 6s,932,956

529,222,703 520,999,720TotalEquity

l4



Exhibit 2

ATOK.BIG WEDGE CO., INC. AND SUBSIDIARIES

CONSOTIDATED STATEMENTS OF COMPREHENSIVE INCOME

Forthe Thrce Months Ended

March 31, 2021 March 31,2020

GENERAL AND AOMINISTRATIVE EXPENSES

OT}IER INCOME {EXPENSES)

share in the net results of operations

of an associate

Service fees

lnterest lncome

0thers

366,0;O

32,599

276

378,560

22L,752

25

LOSS BETORE INCOME TAX

PROVISION FOR INCOME TAX

NET LOSS

orHER COMPREHENSIVE INCOME {LOSS)

Item thot will be reclossilied subsequently

to prdit or loss -

ForeiSn exchange differences on translation of the finan(

Iten thot will be rcclossified subsequently

to prolit ot loss '
Fair value remeasurement on equity instrument

designated as fair value through other co mprehe nsive

income

a,786,602 869,875

rOTAL COMPREHENSIVE INCOME a,222,983

BASIC AND DILUTED LOSS PER SHARE

t5



Exhibit 3

ATOK-BlG WEDGE CO,, lNC. AND SUBSIDIARIES

consouoargo sTatEMENTS OF CHANGES lN EQUITY

Forthe Thr€e Months Ended

March 31, 2021 March 31, 2020

lunaudited) (Unaud'ted)

iliiilGrocK - 1p"rr"lr" 1,060,000'm0 1'060'000'000

DEFICIT

Balance at beginning ofYear

Net loss

(604,933,236) (594,s18,284)

6 433,651)

951,935)
Ealance at end of year

ACCUMULATED OCI

CUMULATIVE TRANSI.ATION ADJUSTMENT

Ealance at beginning of Year 57,932,906 lla,424,372

869,875
Foreign exchange difference5 on translation

of the fina nc ia I statements of Tidema rk Holdi Limited 786,602

Ealance at end of year

Cumulative Valuation Gain on Equity lnvestment Designated at FVOCI

Belance at beginning of Year

76,7L9,508 119,2

(1,999,950) 152,33s

Unrealized Eain on valuation of equlty investment designated at FVoCI

Salance at end of year r,99 152,335

74, 119,446,542
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Exhibit 4

ATOK.BIG WEDGE CO., INC. AND SUBSIDIARIES

CONSOI.IDATED STATEMENTS OF CASH FTOWS

Forthe Three Month5 Ended

March 31, 2021 March 31, 2020

CASH FLOWS FROM OPERATING ACTIVITIES

lncome (loss)before income tax

Adjustments for:

lnterest income

Depreciation and amortization

operating income (loss) before working capltal changes

lnterest received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

Decrease (increase) in:

Receivabtes 190,558 (60,730)

othercurrent assets (797,513) (1,004,895)

lncrease (decrease) in:

Payables and other current liabilties {248,6651 69'070

N"t ."rli c"*"t"d f., (rr"d ior) operations l'''446,7301 ll'649'471)

unaudited

(s63,618) (433,651)

(32,599) 1221,7s2)

CASH ANO CASH EQUIVAI.ENTS AI BEGINNING OF YEAR

999

(591,219)

6

|t,427,7201
35,988,974

{1,414,131)

14,364,676

CASH ANO CASH EQUTVALENTS 34,561,254

t7



Exhibit 5

Schedules

1. Cash and Cash Equivalents

This account consists of:
March 31, 2021 oecember 31, 2020

cash on hand and in banks

Cash equivalents

cash in banks earn interest at

varyin8 periods of uP to three

rates,

the prevailing bank deposit
months and earn lnterest at

P74,364,676

rates. cash Equivalents are made for
the respective short-term placement

F 12,950,545 F821,633

13,543,043

2, Recelvables

This account consists ofl
December 31,2020

Receivable from:
Related parties

Third Party
Accounts receivable

Advances to of{icers and employees

Others

?673,244
191,560

690,7LL

470,764
I,697

P700,316

191,660

791,643
466,828

9,697

7,975,476 2,766,744

Less allowance for impairment losses (41,ss0

F2,724,594

Receivable from related parties are noninterest-bearin8, due and demandable and settlement

occurs in cash.

Accounts receivables are noninterest-bearing and normally settled in cash within 30 days from date

of billing.

Advances to officers and employees are unsecured, noninterest-bearinS and subject to liquidation.

3. Other Current Assets

This account consists of:

March 31, 2021 December 31, 2020

lnput VAT

Rental and security deposits

Prepayments
CWT

Others

?a,734,543
73a2,572

7L0,444
324,7t4

L3,L44

P8,585,839
t,382,572

L30,297

259,566

9,634

l8

tLt,76s,42L P10,367,908



4. lnvestment ln an associate

lnvestment in an associate pertains to Tidemark's 20% ownership of Forum'

Movements ofthis investment are as follows:

March 31, 2021 December 3

Balance at beginning of Year P893,325,866 P867,920,a76.. 104,990

Balance at end ofYear

Accumulated Share in Net Results of Operation

893,32s,866 893,32s,866

(4s9,827,199) (4s2,708,501)
Balance at beginning of Year

Share in net results of oPerations

Balance at end of year

Balance at beginning ofYear

,a21,1

67,932,906

7,118,698

459,827,799)

778,424,372
(50,491,466)

Cumulative Translation Adjustment

Foreiqn exchange differences 8,7

Balance at end ofyear 76,719,508 67,932,906

F510,218,175 Fs01,431,573

5. Equlty lnvestment Designated at FVOCI

This account pertains to the Parent Company's investment in unquoted shares of stock with an

acquisition cost amountinS of F2.0 million.

As at March 31, 2021 and December 31, 2020, the carrying amount of the investment is nil Fair

value bases for the shares (i,e., quoted market prices) are neither readily available nor is there an

alternative basisofderiving a reliable valuation as at reporting date.
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6. Property and Equlpment

Movements ofthis account are as follows:

M.r.h31,2021
Leasehold Transportallon Ofii.e

Babnc.satbe3inninSand end

A..umulat.d l).p.e.iatlon

Balance at beainninS ofYear a,422,514 1,665,543 t,271,267 1,374,433

196

a,141,742

t999
Deprecialion and amortizalion

sl,422
1,203

52,62s 4,422,5!A 1,565,548 1,217,057 8,r92,211

442,434P3,610 ?!9,224

o..€mber31.2020
Leatehold Trsnsponarion otfic.

t56,235

--

Balancesat besin.ing of Year

A.cumulated Depre.lation

Bal.nceat beBnnin8olyear

Pt,314,483 F8,789,515

8,835,065

45,511

4,411

t,270,131,

2,s30

L,369,976

4,547

8,775,384

11,848
4,422,5t4 1,665,s48

5r,422 1,665,548 7,273,26\

7. Payables and Other Current Liabilities

This account consists ofl

March 31,2021 December 31, 2020

Payable to related parties

Advances from officers and employees

Accruals:

Professionalfees
salaries and other benefits

Utilities and other office expenses

:7,689,355
36A,924

L90,774
10,692
60,928

P7,663,010
36A,924

488,555

55,929

47,113
238333

P8,613,198 P8,851,854

Payables to related parties are non_interest bearinE, due and demandable and payable in cash'

Accrued expenses and other payables are settled throughout the year.
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8. General and Administrative Expenses

This account consists ofl

March 31,2021 March 31,2020

Salaries and wa8es

Professionalfees
PSE listing fee
Rent

Medical and hosPitalization

Taxes and licenses

Utilities, dues and subscriPtions

Communications
Transportation and travel
Depreciation and amorti2ation
Representation
Supplies
Others

P297,740
207,767
190,554
85,650
34,300
27,391
21,656

6,500

6,399
4,999

948

F291,450
235,000
264,736

86,650

30,170

54,562
24,323
77,627

5,186
2,486
4,315

6,827

lt,25511

F962,515 P1,033,987

9. Aging ofAccounts Receivables

Part Due 6ut Not lmPaked

31-60 51,90
90 da

l!land lnformation .nd TechnoloSV, l6c.
t135,566 t16,800

11,200
106,400

t16,800
11,200

rr6,800
11,200
33,600

,17,490
11,890

167,616
81,597

P690,711 P114,058 t333,783

D€cember 31,2020
Pan Due But Not Lmpaired

130 31-60 61-90
90

rsland lnfomation and Iechnologv, lnc

?321,579
276,681 11,890

58,070

t16,800
11,200

816,a00
11,200

33,600

t16,800
11,200

F2s3,689
177,L91

78,155259,465 600

4191,737 F87 P61,600 P503,041
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ATOK.EIG WEDGE CO., INC. AND SUBSIDIARIES

STIPPIzuTNTINY SCHEDUTE OI RECONCITIATION OF RETAINEO EARNINGS

AVAII.ABTE FOR DIVIDEND DECLARATION

MARCH 31, 2021

Deficit as shown in the separate financial statements, at beginning of period

Adjustment for:

(F370,s6s,095)

lmpairment loss on investment in a subsi

Oeficit, as adjusted, at beginninB of period

223,495,475

1747,069,620)

Net loss closed to defic;1 (650,320)

D"ft,ft, 
"t "dj,,tt"d, 

.t 
"nd 

ol period 

-----]fj4711'g240)-
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ATOK.BIG WEDGE CO., INC, AND SUBSIDIARIES

MAP OF GROUP STRUCTURE

MARCH 31, 2021
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CERTIFICATION

l, CRISTINA B. ZAPANTA, Senior Vice President for Finance of ATOK-BIG WEDGE C0 ,

lNc. with SEC registration number PW 427-A with principal office at Alphaland Makati

Place,7232 Ayala Avenue Extension corner Matugay Street, Bel-Air, Makati City, on oath

state:

1. That on behalf of ATOK-BIG WEDGE CO., lNC, I have caused this sEC Form 17-Q

(ending March 31, 2021)to be preparedi

2. That I read and understood its contents which are true and correct of my own

personal knowledge and/or based on true records;

3. That the company ATOK-BIG WEDGE CO., lNC will comply with the requirements set

forth in SEC Notice dated Jvne 24,2020 for a complete and official submission of

reports and/or documents through electronic mail; and

4. That I am fully aware that documents filed online which requires pre-evaluation

and/or processing fee shall be consid€red complete and officially received only upon

payment of a filing fee.

i.lAY 2 6 2021
In witness whereot I have hereunto set my hand this

,"",ixfu,frH."."
suBscRtBED AND SWORN TO before me th r '"" i"'o#'i
Affiant exhibiting to me her TIN 102-116-723.

at Makati City.

No. M-332

Executive Bldg. center Makati Ave,

cor, luPiter 5t., Makati CltY

Rollof Attornevs No 58402

MCLE Compliance No. Vl_0021936_3_29 2019

IBP No.002282 / Lifetim€ Member/5 8_17

PTR No.2235859 / 0105.2021/Paranaoue citv

ry PJblicfor Makati citY

nt lDecember Sl, 2022

Series of 2021.

o.5rroN




