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Item 1, Finan.ial Statements

Attached herein as Exhibit 1 are the Unaudited Consolidated Financial Statements of Atok-Big Wedge
Co., lnc. ("Parent Company'') and its Subsidiaries, AB Stock Transfers Corporation (,,ABSTC,,) and
Tidemark Holdings Limited {'Tidemark") (the "Group") for the Third euarter ended September 30,
202L.

The interim consolidated financial statements of the Group and Notes thereto, which form part of this
report should be read in conjunction with the audited financial statements ofthe Group as at and for the
year ended December 31, 2020. Such financial statements and notes thereto have been prepared in
compliance with accountint principles generally accepted in the philippines ("GAAP") as set forth in
Philippine Financial Reportint Standards ("PFRS,'). The Group,s financial statements are presented in the
funational currency of Philippine pesos, except when otherwise indicated.

Other than those items disclosed in the notes to financial statements and in this repon, the 6roup is not
aware of any event, change, €ontintency or transaction which would have a material effect on the
Company's operation or financial performance; nor of any material off-balance sheet transactions,
arrangements, obligations, or any other relationship ofthe Group created during the repol.ting period.

Itefi 2. Manatement's Oiscuarlon and Analysls of Flnanclal CondiUon and Resultg of Operations

Descripllon of Buriness

Atok-Bi8 Wedge Co. lnc., formerly Atok-Big Wedge Mining Co., tnc. {the 
,,parent Company',), was

incorporated and registered with the Securities and Exchange Commission (,,SEe) on September 4
1931. lts corporate life was extended on September 25, 1981 for another fifty (SO) years to expire on
September 25, 2031. The common shares of the Parent Compahy are listed in the philippine Stock
Exchange ("PSE") under the tickersymbolr AB.

Since its incorporation, the Parent Company engaged in mining as its p.imary purpose, producinggold as
its major product and silver as a by-product. lts production was all sold to the Central Bank of the
Philippines at a price subsidized by the Philippine Government, and later on at the prevailing world
market price. Gold bullions are used by the philippine Government as one of the components in the
monetary reserve.

Although the Parent Company changed its primary purpose in 1996 from mining to Eeneral investment,
it reverted to its original purpose of engaging in exploration and development of mining, oil, gas, and
other natural resources when it amended its Articles of tncorporation, which was approved by the SEC

on May 24, 2010.

The Parent Company has two wholly-owned subsidiaries, AB Stock Transfers Corporation ("ABSTC,) and
Tidemark Holdin8s Limited (5idemark"l.

ABSTC was incorporated on June 24, 2010, with the purpose of establishint, operatinS, and actiry as a
transferaSent and/or retistrarof corporations.

On the other hand, Tidemark is a holding company registered and domiciled in Hongkong SAR, which the
Company bought on 3 October 2011. Tidemark used to own 9,646,757 ordinary shares of Forum Energy
plc, now Forum Energy Limited ("Forum"), a company registered and domiciled in the United Kin8dom
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representing, approximately 27.14% of Forum's outstanding capital. ln March 2017, Tidemark
subscribed to 6,565,657 new shares of Forum, together with the subscription simultaneously made by
the other shareholder of Forum. This new subscription resulted in Tidemark owning 20% of Forum.
Tidemark expects the absolute value of its 20% stake in Forum to exceed the value of its then 27.14%
stake. Forum is a 8as & oil exploration and production company with a portfolio of projects in the
Philippines. AmonS these projects is the Service Contract (SC) 72 where Forum holds 70% equity. SC72
is situated offshore West of Palawan lsland and is host to the Sampaguita offshore gas/condensate
discovery. Drilling plans for SC72 have been placed on hold by the Philippine government pending the
resolution of territorial sovereignty disputes involving claimant countries surrounding West Philippine
5ea,

The Parent Company is a retular member and signatory of the Chamber of Mines. lt has adopted the
spirit and substance of the Chamber of Mines'Code of Conduct which calls for sustainable mineral
resources development, environmental responsibility and a social commitment to the teneral welfare
and economic development ofthe people in the localities in which it operates.

Over the past seven decades, the Parent Company has established a strong foundation in the philippine

mining industry.

Pursuant to its goal of seeking out projects to put into operation. the parent Company made a
continued carefuland diligent evaluation of multiple metallic and non-metallic prospects for possible
investment. While it looked into investment possibilities in Laos, it recently decided to re-focus its
efforts in the Philippines with priority on projects in the advanced stage, but not disretarding Sreen
field exploration prospects with potential. Discussions also continued for mines with confirmed
potential and previously operated but closed down during the period with low metal prices. However,
the Parent Company has not made any publicly-announced new products or services not it or any of its
security holders of another person, aside from the previously stated acquisition by Tidemark of
additional shares of Forum. The Pareht Company has no plans of purchasing or selling any significant
equipment.

Manatement Plan of Operations

The Parent Company is hoping to get the government approval for its application for an Exploration
Permit over an area of 3,375 Hectares in CADT134, A8usan Del Norte. While in the process, it will
continue to condud series of field inspection to understand the mineralization occurrence in
preparation for more detailed exploration adivities. Concurrent to the field activities in CADT134
exploration works continues in Mt. Daraga {587 Hectares), Mendez (486 Hectares) and Aboloc (SG7
Hectares) areas also in Agusan Del Noate, all under Memoranda of Agreement. "Sweet" areas (HIGH
GRADE areas for Gold mineralization) within Mt. Daraga and Mendez have been identified for more
detailed subsurface. Plans involving oil ahd gas exploration have been shelved in relation to low oil
prices and uncertainty in the supply and demand situation. SC-72 (Recto Bank) is still kept on hold
depending on the outcome of Philippines Government initiatives involving West philippine Sea. The
Philippine Department of Energy has granted a force mareure on SC-72 because this contract area falls
within the territorial disputed area of the West philippine Sea, which is the subject of a United Nations
arbitration process between the Republic of the philippines and the people,s Republic of China. From
November 2013 to September 2021, the mining exploration cost ofthe Group amounted to *5,299,494.

The Group will aontinue to fund its operations in the next year or two depending on the activities that
will mateaialize using its cash and its money market investments.

The vision of the Group remains and that is to have a substantial involvement in the exploration and
judicious development ofvarious natural resources that willcontribute to the economic development of
the Philippines. The 6roup's mission is to be the leader in chosen fields by creating value through



change, utilizing the group's knowledge capital and adopting leading technologies, to enhance
shareholders'value and profit through groMh in earnings and in intrinsic worth, to be committed to a

culture of excellence, loyalty and pride, and to be a socially responsible and environmentally conscious
.orporate citizen, adhering to the highest ethical standards and respecting the communities to which it
belongs.

Currently, the Group has no plan of increasing its number of employees during the nen twelve (12)
months, however, il the level of activities increase parallel to a more supporting regulatory position on
exploration and minin& the Group is expected to increase the number of its employees.

Financial Condltion-Consolidated

ATOI(.BIG WEDGE CO.,INC. AI{D SUESIOIARIES

COiiSOLIDATED STATEMENTS OF FINANCIAI. POSITION

t.ptfirblr 30, 2021

(Uh.udlt dl
Oecelnber3l,2020

C.sh and cash equivalents 16,050,46,6

283,945,732

14,364,676

2,724,594

1,696,190

281,861,138

479/9A

11.41%

13266.5

4.62%ortEr cufrenr a*t5 ro,E47,lo6 tq357,908
Totllcun€nt a$ts 3rq893,r04 26,857,778 2U,0)6,526 1057.58%

hvertreni in an associat€

Equlty in*stre.t deti8nat d as fair vale
through other compr€h€nsive income (FVOC|l

Property and eqoipment
Arlvames to mlnlng ght holde6

558prE,fr98 71.14%

o.0o%

-31.35%

0.0096

s01,431573 57,s17,t25

t2,!37 47,8!l (14,996)

1,525,(p 1,525,0@
Tot l[on.umnt as.ts 5@,536,535 503,004,406 52532,129 11.44%

LNAIIMES AND EqUFY

Payabl.s and other cur.nt liabilitiet t,137,7@ 8,861,864 11,l$,l@l 86.94%

Equlty

Deficit

CumulatiE translataon

1,354,023,160 1,050,000,000

l7,2r0,r01l 1604,933,235)
oa2 65,932,956

294,04,160

12,291,411)
57

rotrlEquny l,,0,2r2,a!s 520,999,720 149,7t2,875

arr"4:1o,239 529,861,s84 341,568,655

S€ptemb€r 30, 2021 vc. De.ember 31,2020

As of September 30, 2021, the Group's consolidated assets amounted to p821.4 million as compared to
P529.9 million as of December 31, 2020. On the other hand, the Group,s consolidated liabilities as of
September 30, 2021 decreased to Fl.2 million from p8.9 million as of De.ember 31, 2020.

8r1./BO.r:t9 s?q 461 sra

2?.74%

0.38%

41.24%



Cash and cash eouivalents
Cash and.ash equiva lents totaling P16.1million as ofSeptember 30,2O215howed a net increase of F1.7
million from P14.4 million as of December 31, 2020. The net increase is due to the receipt of payment
from North Kitanglad Agricultural Company for the capital stock subscriptions amounting to p294

million, which was offset by F282 million advances to shareholders and US0150,000 settlement ot loans
from shareholders.

Receivables
Receivables significantly increased from F2.1 million as of December 31,2020 to F284.0 million as of
September 30, 2021, due to the F282 million advances made to shareholders.

Other current assets

Other current assets increased by F0.5 millioh primarily due to increase in input tax and prepayment of
the PSE annual listing fee.

lnvestment in associate
lnvestment in associate showed an increase of P57.5 million from p501.4 million as of December 31,
2020 to P559 million as of September 30, 2021. The increase pertains to foreign exchange translation
adjustments of investment in Tidemark.

Prop€rtv and eouipment
Property and equipment decreased by F14,996 due to depreciation expense for the six months ended
September 30, 2021.

Pavables and other Current Liabilities
Payables and other Current Liabilities decreased by p7.7 million due to the senlement of loans from
shareholder5 amounting to USS150,000.

Stockholders'eouitv
Stockholders'equity increased from FS2l million at the end of2O2O to F870.3 million as ofSeptember
30. 2021 primarily due to the capital stock subscriptions of North Kitan8lad Agriculturel Company and
foreign exchange translation adjustments of investment in TidemR6ults o{ Operatlons

^ror-BrG 
wED6r co., rNc. ANo suBstDt irEs

co sorlD llD sl^rrME[rs 0r coMPiaHEis]vE rr{@itE

1!!!99!!+ffi4e!.6*n,etE&ogrcE)

- 06@r 1614 r@6

(rIr{) arr! ,N

6afrdnr*r!tu'ad!!@ne

rx.*E6M,N.*r.6-E 0'!,6,r$ a,&jr-Ed la,!6.F9 lojo,e. u6i
!4tr arD otruiiD ra k sMr

Th.ee months ended September 30, 2021vs, Three months ended September 30, 2O2O



General and administrative exoenses
General and administrative expenses decreased by pO.6 million or 32.42% mainly due to director fees ih
the current year and nilforthe previous period.

lnterest income
lnterest income decreased by F17,552 or 31.49% due to lower money market placement for the period
ended September 30, 2021 as compared to same period in 2020.

lnterest exoense

This penains to accrual of interest related to the advances made by certain stockholders to the Group
which has been settled. Thus, there is no interest exp€nse aacrued for the covered period..

Other comorehensive income (lossl

lncrease in Other comprehensive income of P69.Om pertains to the translation adjustment of
investment in Tidemark. Translation gain is due to higher US Dolla. to philippine peso exchange rate
from F48.80 as ofSeptember 30, 2020to 851as ofSeptember 30,2021.

Nlne months ended September 30,2021vs. Nine months end.d S€ptemb€r 30, 2O2O

General and administrative expenses
No material movement in the General and administrative expenses account as it maintains F3.8 million
balance for both periods endinS September 30,2O2L and 2020.

Service fees

SeNice fees increased by F0,1 million or 11.8% mainly due to fees attributed to issuance of stock
certificates.

lnterest income
lnterest income increased by P0.2 million or 88.6% due to higher average cash and cash equivalents for
the period ended September 30, 2021 as compared to same period in 2020.

lnterest expen5e

This pertains to accrual of interest related to the advances made by cenain stockholdeE to the Group
which has been settled. Thus, there is no interest expense accrued for the covered period.

Other comprehensive inaome llossl
lncrease in Other comprehensive of p1OO.1m income peftains to the tra nslation adjustment of
investment in Tidemark. Translation gain is due to hi8her US Dollar to philippine peso exchange rate
from F48.80 as ofSeptember 30,2O2Oto p51as ofSeptember 30, 2021.

Discussion and Analysls of Mat€rial Events and Unccnalhties

There were no material off-balance sheet transactions, arrangements, obliSations, and other
relationships ofthe Group with un.onsolidated entities or other persons during the reportjnt period.

The general purposes of the capital expenditures are to explore and locate additional gold ore reserves
of better 8rade, condu.t pilot tests, secure all the Group,s assets, and keep the mineral rights in tood
standing.

7



The known events or uncertainties that may have a material impact on sales are the price ofgold
in the market, the dollar exchange rate, NGOS' anti-mining position and changes in the

of Environment and Natural Resources'rules and regulations at midstream.

elements of income or loss from continuing operations are the ounces of gold produced
to produce such gold.



Top (ey Performance lndicators

The top key performance indicators ofthe Group are as follows:

Mannerof

Calculation

As of
September December 3l,

lo,202t 2020

cuiRE NT/r-rQU rDrTY RAnO

Cu ent assets

Current liabilities

264.54:7 3.03:1

Current assets

divided by

current liabilities

310,893,704 26,857,L78

L,757,7U 8,861,864

SOIVENCY RATIO

Net loss after tax
less depreciation

and impakment losses

Totalliabilities

The sum of
net loss after tax
less depreciation

and impairment losses

divided by

totalliabilities

(1.97):1 (1.17),1

12,297,4711 110A14,9s2)
t4,997 11,848

1,157,704 8,861,864

DEBT TO EQUITY RATIO

Totalliabilities

Totalequity

Total liabilities

divided by

total equity

0.001i1

1,757,7M

870,212,515

0.017:1

&861,854

520,999,720

ASSETTO EQUITY RATIO

Totalassets

Totalequity

Totalassets

divided by

totalequity

1.00:1

87L,430,239

870,272,515

1.02:1

529,861,584

520,999,720

II{TEREST RATE COVERAGE RATIO

lncome belore interest and taxes

lnterest expense

lncome before ta,(es and interest
divided by

interest expense

12,232,323) 1L0,314,144)

PROFITAEII.ITY NATIO

Net loss aftertax

Totalequity

Net loss after tax
divided by

totalequity

(0.0o):1

(2,297,47!l

87O,272,535

(0.02):1

.t0,4L4,9s2)

52O,999,720
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Current/liquidity ratio - The ratio significantly increased from 3.03 to 268.54 due to additional advances
to shareholder which increased the current asset and no increase in the current liabilty.

Solvency ratio -The ratio moved from negative 1.17 to negative 1.97 due to lower liabilites and lower
net losses in the current 9 month period.

0ebt-to-equity ratio-There is no sitnificant movement forthe debt-to-equity ratio.

Asset-to-equity ratio-There is no significant movement forthe asset-to-equity ratio.

Protitability ratio -The ratio moved from negative 0.02 to 0.00 due to lower net losses for the 9 month
period and higher equity as of September 30, 2021.

Financial Rlsk Management

The Group has exposure to the following risks from its use offinancial instruments:

. Credit Risk

. Liquidity Risk

. Market Risk

The Group's Board of Diredors has overall responsibility for the establishment and oversiSht ofthe risk
manatement framework.

The Group's risk mana8ement policies are established to identify and analyze the risks faced by the
Group, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed reSularly to reflect changes in market conditions and
Company's adivitaes. All risks faced by the Group are incorporated in the annual operatint budSet.
Mitigating strateties and procedures are also devised to address the results. The Group, through its
training and management standards and procedures, aims to develop a disciplined and constructive
control environment in which all employers understand their roles and obligations.

The Group's Board of Directors reviews and institutes policies for managing each ofthe risks.

Credit Risk
Credit risk is a risk due to uncertainty in the counterparty's ability to meet its obligations. With respect
to credit risk arising from the financial assett the Group,s exposure to credit risk arises trom the default
of the counterparty, with a maximum exposure equalto the carrying amount ofthese instruments.

The 6roup trades mainly with recotnized, creditworthy third parties as well as with related parties. lt is
the Group's policy that all customeE who wish to trade on credit terms are subject to credit verification
procedures. ln addition, the Group only deals with financial institutions duly evaluated and approved by
the 8OD.

Liquidity Risk
Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall due.
The Group manages liquidity risk by forecastin8 projected cash flows and maintaininS a balance
between continuity of funding and flexibility in operations. Treasury controls and procedures are in
place to ensure that suf{icient cash is maintained to cover daily operational and workint capital
requirements. Management closely monitors the Group,s future and contingent obligations and sets up
required cash resedes as necessary in accordance with internalrequirements.

t0



Mo*et Risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
other market prices will adversely affect the Group's income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk exposures
within acceptable parameters, while optimizing the return.

The Group is subject to minimal transaction and translation exposures resulting from currency exchange
fluctuations. The Group regularly monjtors outstandint financial assets and liabilities in foreign
currencies and maintains them at a level responsive to the current exchange rates so as to minimize the
risks related to these forei8n currency denominated assets and liabilities.

Cdpitol Monogefient
The primary objective of the Group's capital management is to ensure its ability as a goint concern and
that it maintains healthy capital ratios in order to support its business opeGtions and maximize
shareholder value.

The Group monitors capital on the basis of the debt-to-equity ratio which is calculated as total debt
divided by total equity. Total debt .omprises of payable other current liabilitaes. Total equity comprises
all components of equity.

There are no disclosures not reported under SEC Form 17-C.

SI6I{AIURES

Pursuant to the requirements ofthe Securities Regulation Code, the issuer has duly caused this report to
be signed on its behalfby the undersigned thereunto duly authorized.

lssuer Atok-Big Wedte Co., ln..

Signature and Title ERIC O. RECTO

President

Principal Financial Otficer

November 8, 2021
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Exhibit I

ATOK.BIG WEDGE CO., INC. AND SUBSIDIARIES

CONSOTIDATED STATEMENTS OF FINANCIAT POSITION

September 30, 2021

(Unaudited)
December 31,2020

(Audited)

ASSETS

Cunent As€ts
Cash and cash equivalents

Receivables

15,060,t65

241945,732
t4,364,676

2,124,594
other current assets 10,847,106 10,357,908

Total cunent Assets 310,993,704 26,a57,178

Nonaur€ntAssets
lnvestment in an associate

Equity investment designated as fairvalue
throuSh other comprehensive income (FVOCt)

Property and equipment
Advanaes to mininS right holders

Total Noncurrent Assets

558,978,698 501,431,573

32,437

1,52s,flX)
550,535,535

47,433

1,525,000

503,004,406

87L,4fi,239 s29,861,584

I.IABII.ITIES AND EQUITY

Cu.rEnt Liabllltles
Payables and other current liabilities L,t57,7M 8,861,854

Equtty

Capitalstock

Deficit
1,3s4,023,160

l50, ,230,707l.

1,060,000,000

(604,933,236)

Cumulative translation adjustment l23,i|8O,O82 G5,932,956
TotalEquity 87O,272,535 520,999,720

87\4;n,239 529,861,584
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Exhibit 2

ATOK.BIG WEOGE CO.,INC, AND SUBSIDIARIES

CONSOLIOATED STATTMENTS OF COMPRETIENSIVE INCOME

Fo,rh. ThE. Mo.thi t.d€d fo.tn. Ni..Months tnd.d

GT ERAIANDADMINI'InATIVI EXPTITSES

s.pi.nbs 30, 2021 t.pt. b.rt0,2O2o s.pbnbt 30, 2021 s.pl.nb{ t0, 2020

lun.udh.d) (UEudir.d)
3,t74,96 3,794,605

o tr r coMG lctPttsasl
sh.€ in rh. n.t EsulB o, op.Etb6

aa3,rlo
L,1t0 55,132 a2a,i}6t

t"6zt

1,039,50O

ross t€roRa l{coMf r x
pnovrsloN roi llicoME rAr(

ltn,l$l u,552,637) {2,'t31,7la)

12.29,t11t lt,s16,0lsl

onrEr coMricrf *stvE lt{coME tlo6s)
tnh tM vil b. t.dd.tfQd tubalEnny

roEii. .xch.ry€ drfi.r.m6 on tnnd.tio. ol th. liMd
tahthds t b. E.httli.d suht q@ndy

tanv.lu.En..rmru o..qul9innoi.it
d.sigft.d .r ,.[ v.lu. rkoueh oth.r .ompr.h.6iv.

5t,t1,xr6 02,5245741

rorAr coMpif HEr{stvE I'lcoME lrosst

{0.m} p.0o10)
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Erhibit 3

ATOK-BIG WEDGE CO., INC. AND SUBSIDIARIES

CONSO!IDATED STATEMENTS OF CHANGES IN EQUITY

For th€ Nine Months Ended

Septemb.r :m, 2021 September 30, 2020

(Unaudited) (Unaudited)

CAPITAL STOCI( ' 1 pa r value 1,354,023,160 1,060,000,000
DEFICIT

Balance at beginning of year

N€tloss l4?lt?,ar,l
(604,933,236) 1594,s18,284)

{2,526,(M5}
Balance at€nd ofy€ar l&t,zf0,707l ls97,044,329)
ACCUMULATEOOCI

CUMULATIVE TRANSLATIOT{ ADJUSTMEIIT
Balance at beSinningof year 57,932,!n6 714,424.372
ForeiSn exchange differences on translation

ofth€ financial statements ofTidema* Holdangs trmted 5r,g7,t26 (42,524925)
Salance at end ofyear 725,44O,O32 75,899,M1
Cumulatfu€ Valuation Galn on Equity lnv€nment Designated.t FVOCT

Balance at beginninS of y€ar

U nrealized Sain on va Luation of equity investment designated at FVOCT

(r,999,9s0) 152,33s

Ealance at€ndofyear (L999,98O) 152.335

u14ao,0a2 76,O5r,182

8m,272,53s s39,007,453
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Exhibit 4

ATOK-B|G WEDGE CO., tNC. AND SUBStDtARtES

CONSOTIDATED STATEMENTS OF CASH FTOWS

Fo.the Six Months Ended

September 30, 2021 September 30, 2020

CASH FI.OWS FROM OPERATING ACTIVITIES

lncome (loss) b€fore income tax
Adjustmentstor:

lnterest income

|l2,297,471)

1423,!6rl

l.2,481,748l,

1392,928l.
8,114

Operating income {loss) belore working capital changes

Decrea5e (inarease) in:

Receivables

Other cunent assets

lncrease (decrease) in:

(2,701838)

1281,86L 138)

(479,198)

(2,866,s62)

(345,665)

154L,763)

Payables and other current liabilties 7,465,912
N et ca sh generated from (used fo r) o pera tions
lncome tax paid

1292,750,3341 4,110,922

144,297)

CASH FLOWS FROM OPERATING ACTIVITIES

Additional investment to an associate
1292,326,9711

3

4{59,553
(2s,40s,000)

Subscription of Nonh Katin8lad (ari

NET rircREASE (DECREASE) tN CASH Af{D CASH EQUTVAT ENTS

1m
1,695,189 120,945,4471

")o

Com

EFFECTOF UI{REALIZED FOREIGN EXCHAI{GE GAIN
CASH ANDCASH EQUIVALENTS AT BEGIiINI]{G OFYEAR

CASH At{D CASH EQUIVALENTS

L4,364,576

16,060,856 15,043,521
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Exhibit 5

schedules

1. Cash and Cash Equivalents

This account consists of:
September 30, 2021 December 31, 2020

Cash on hand and in banks

Cash equivalents
P15,060,865 F821,633

13,543,043

P16,060,866 F14,364,676

Cash in banks earn interest at
varying periods of up to three
rates.

the prevailing bank deposit rates. Cash Equivalents are made for
months and earn interest at the respective short-term placement

2. Receivables

This account consists of:
September 30, 2021 December 31, 2020

Receivable from:
Related parties

Third party

Accounts receivable
Advances to officers and emplovees
Others

4242,6t5,792
191,660

608,944
601,189

9,697

F700.315

191,550

797,643
466,824

9,697

284,027,2A2
[ess allowance for impairment losses (41,550)

2,L66,744
(41,550)

P283,985,732 P2,124,594

Receivable from related parties are noninterest-bea.ing; due and demandable and settlement
occurs in ca9h.

Accounts receivables are noninterest-bearing and normally seuled in cash within 30 days from date
of billing.

Advances to officers and employees are unsecured, noninterest-bearing and subject to liquidation.

3, Other CurrentAssets

This account consists of:

September 30, 2021 December 31, 2020
lnput VAT

Rental and security deposits
Paepeyments

CWT

F8,823,995
L,t42,572

P8,585,839
7,382,572

239,590 130,297
382,919 259,566

others 1&o3o 9,634

t6

t10,847,106 P10,357,908



4. lnvestmant in an asloaiate

lnvestment in an associate pertains to Tidemark's 20% ownership of Forum.

Movements ofthis investment are as follows:

Cost

September 30,2021 December 31, 2020

Ealance at beginning of year
Additionalinvestment

F893,325,856 PA67 ,920,47 6

25,404,990
Balance at end ofyear 893,32s,866 893,325,856

Ac.umulated Share in Net Results olOperation
Ealance at beginning ofyear
Share in net results of operations

(459,927,1E ) (4s2,708,501)
(7,118,698)

Balance at end ofyear

Cumulative Translation Adiustment
Balance at beginning ofyear 67,912p06 118,424,372
Foreitn exchante differences S7,S47,12S {50,491,466}
Balance at end of year 125,il80,031

5, Equity lnvertmant DesiSnated at FVOCT

This account pertains to the Parent Company,s investment in unquoted shares of stock with an
acquisition cost amounting of F2.0 million.

As at September 30, 2021 and December 31, 2020, the carrying amount of the investment is nil.
Fair value bases forthe shares (i.e., quoted market prices) are neither readily available nor is there
an alternative basis ofderiving a reliable valuation as at reporting date.
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6. Property and Equlpment

Movements of this account are as follows:

se.mb.r:rO,2021
L..5.hold lhBpo.t.don Otf@

Balan.es .t beginning and end

lfyea. , t56,2r5 14422.518 ar,G5s,sa! atjr6,2st at Srar!3 ,!,a3t065
Ac.unuLt d D.rGLtlon

Balance al b.3 nning oi year 1,56t5ru 1,2r1,25t l.'7a.aatt
- ll,i'lE

4,422,514 8,1A1,232

14,9t6
4472,sla 1,555,5'18 1,2a0,a53 1,114i4a3 8,797,229

Leasehold Tranrportation
Equipm.nt tmprwem.nrs Equlph.nt Equtpm.nt Faxtur6

B.lanes .t beSi.ninB ot ye.r 150,2!5
Addldon

,4,422,574 p1,665,543 11,270,731 21,a74,4A3 ,4,749,415

45,550

1,270,137 1,36t976 8,775,384

Tl"n'": "I ",nl 
or v"?, 56,8s -422,srs 1,665,s4s 1;16,ti 1,374 si 8j3s s

A.cunul.r.d o.pr.d.tin

Salance at b€ginning ol yea.

De p re. i.tio n a nd .hortiz.tion
45,611 1,172,5tA

4811
1,665,5'13

Bar.n.. ar end or ye.r s1,42) @
C.rrying Amouir p4,8I3

7. Payabl€s and other Cu,rent Llablliti€s

This account consists of:

-. - -_ . September 30,2021 Oecembe.31,2020
Aovances rom onEers and emptoyees F36E 924 F369,924
Payable to related parties
Accruals:

Professiona I fees
Salaries and other benefits
Utilities and other office expenses

Others

15,16s

313,@0
5S,928

L'S,7A
248,963

7,663,010

488,555

55,929
47,tL3

238,333

Payables to related parties are non-interest bearint, due and demandable and payable in cash.

Accrued expenses and other payables are settled throughoutthe year.
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8. General and Administrative Expenses

This account consists of:

September 30,2021 September 30, 2020
Salaries and wages
ProfessionaLees
PSE listing tee
Rent

Supplies

Medical and hospitalization
Taxes and licenses
Utilities, dues and subscriptions
Communications
Transportation and travel
Depreciation and amortization
Representation
Supplies

?t,o27,620
905,333
573,91t
zto,477

121,903

6L,732
54,637
38,092
Lr,,72r,

14996
74,920

Other ?45,565

FL,237,L78
918,882
792,404
267,3L9
193,092

81,831
101,555

71,0L6
44,2@
28,386
8,t14
1,rr5_

37,500

F3,874909 P3,794,605

9. ASing o, Aacouhts Receivables

S.pt.mLr 30, ,021
P.rt Du. 8ut Not lmp.ir.d

1-30 31-50

90
48t,572

Irland hformation and Te.hnolo8y, hc 1r1,7O
Others 329,625

,15,80O
11,200

106,a00

11z0!o
11,430
sl,164

l16,8rX)
11,20O

3t 600

Plr,03o

77,490

,16,912
,49,44'
120,371

a60a,9it4 aIta,'ux, ,61,600 a45,950 4246,770

Oecemb€r31,2020

Past Due Bot Not hpaired

1-30 3t60

15la.d lnformation and TechnoloSy, tn.,
432L,579 P17,490
21,6,6$ 11,890

t16,800 ,16,8@
11.2@ 11,200

P16,800

11,200
56,040

c253,689

717,197
18,L55
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ATOX-BIG WEDGE CO., INC. AND SUESIDIARIES

SUPPI.EMENTARY SCHEDUTE OF RECONCII.IATION OF RETAINEO EARNINGS

AVAITABI.E FOR DIVIOEND DECI.ARANON
SEPTEMEER 30, 2021

Deficit a5 shown in the sepa6te financial statements, at beginning of period
Adjustment fori

(P370,s5s,095)

lmpairment loss on investment in a subsidiary
Deficit, as adjusted, at beginning of period 1t41,069,620)
Net loss closed to deficit (2,680,804)
Defrcit, as adjusted, at end of period lF14t7SO.4r4)
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ATOI(-B|G WEDGE CO., tNC. AND SUBStDtARtES

MAP OF GROUP STRUCTURE

SEPTEMBER 30,2021

21

o.th ft.nSi.d
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CERTIFICATION

l, CRISTINA 8. ZAPANTA, Senior Vice president for Finance of ATOK-B|G WEDGE CO.,

lNC. with SEC registration number PW 427-4 with principal office at Alphaland Makafi
Place, 7232 Ayala Ave., cor. Malu8ay St., Makati City, on oath state:

1. That on behalf of ATOK-BIG WEDGE CO., tNC., I have caused this SEC Form 17e
(ending September 30, 2021)to be preparedi

2. That I read and understood its contents which are true and correct of my own
personal knowledge and/or based on true records;

3. That the company ATOK-BIG WEDGE CO., tNC, will comply with the requirements set
forth in SEC Notice dated )une 24,2020 for a complete and official submission of
reports and/or documents through electronic mail; and

4. That I am fully aware that documents filed online which requires pre-evaluation
and/or processing fee shall be considered complete and officially received only upon
payment of a filing fee.

ln witness whereof, I have hereunto set mv hand this Nov I 2 202t

CRISTINA/}. [APANTA
Senior Vice President for Finance

SUBSCRIBED AND SWORN TO before me this
Affiant exhibitang to me her TtN 102-116-723.

lt0v I ,9r3,

-dayot_
M 332

.or luprr€rst,, Makatl ciry
Rollof Altornevs No. 68402

IMCLE Compllance No. vrOO219363 29.2019
rOP No 002232 / Litenme Member/s,&17

PTR No 22358s9 /01.0s.2021/ paranaqle Citv

at Makati City.

oorNo. ?1 h ;

Pase No. fl :

A""t No. -.Lt,
Series of 2021.




