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Dear Shareholders, 

I am writing you this report with very mixed feelings.

For the first time since the RVO Group took over management of your company in
2009, this report is no longer being written by the same person.

On 5 February 2023, we lost a great man – our Chairman and CEO, Roberto V. 
Ongpin, who passed away unexpectedly. Shortly thereafter, I was voted in to replace 
him by your Board of Directors and I am now tasked with having to fill the shoes of 
my mentor and partner. This is undoubtedly a daunting task for which I must ask for 
your trust and patience. Rest assured however that I intend to exert all efforts to 
attain our Company’s objectives - mainly to realize the returns on the investments 
we have already made in the promising Oil and Gas industry of our country.

As many of you are aware, the current economic environment remains very
challenging. The CoVid-19 emergency has recently been lifted but what it
has wrought on the world continues to be felt. We are now faced with 
stubbornly high inflation and higher borrowing costs which has affected all 
economies and most companies. This notwithstanding, we are pleased to share
with you that your Company continues to have a strong balance sheet and 
sound business fundamentals, which enabled us to survive the pandemic, and
which we believe will allow us to thrive as the world continues to recover.

In relation to our investment in Forum Energy PLC (Forum), the operator of Service
Contract No. 72 (SC72) located in the West Philippine Sea, we reported last year 
that the Department of Energy (DOE) informed the consortium to suspend all 
exploration activities in SC72 “until such time that the Security, Justice & Peace 
Coordinating Cluster has issued the necessary clearance to proceed.” As a result, 
the Consortium suspended operations sometime in April 2022.

Earlier this year, our partner in Forum and its majority shareholder (PXP Energy 
Corporation) sought the Philippine government’s approval to continue Forum’s 
exploration activities in the West Philippine Sea, including SC72.

Then and now, we firmly believe that DOE’s suspension is temporary given its earlier 
lifting of force majeure and its keenness for exploration work to resume in the area; 
thus, we are hopeful that operations will resume soon, which will allow the company 
to realize the potential returns of our investment in Forum.
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Overall, however, we recognized a loss in 2022 because of our share in the operating 
losses of Forum, as well as from our general and administrative expenses. However, 
we still remain confident that our investment in Forum will bear fruit sooner rather 
than later. 

We continue to evaluate a number of offers regarding promising oil and gas
businesses and we hope to be able to report on some significant developments in 
the very near future.

Until then, we thank all of you, our loyal shareholders, for your continuing patience
and commitment to our company.

Very truly yours, 

ERIC O. RECTO
Chairman and Chief Executive Officer



ABOUT THE 
COMPANY
Atok-Big Wedge Co., Inc. (Atok) was the result of a merger between 
Atok Gold Mining Co. and Big Wedge Mining Co., both of which were 
incorporated in the early 1930s. This makes Atok-Big Wedge Co., Inc. one 
of the oldest mining companies existing in the country. Over the past eight 
decades, Atok-Big Wedge Co., Inc. has established a strong foundation in 
the Philippine mining industry. We continue our legacy by having business 
in mining, oil, gas, and natural resources exploration and development, 
including renewable energy.
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EXECUTIVE OFFICERS AND BOARD OF DIRECTORS

ERIC O. RECTO
Chairman of the Board, Chief Executive Officer and Director
Mr. Recto was elected Chairman of the Board and Chief Executive Officer 
on 2 March 2023 and appointed as Director on 10 December 2009. 
He is presently Chairman and President of Bedfordbury Development 
Corporation; Chairman and CEO of Alphaland Corporation; He is Vice 
Chairman and Lead Independent Director of Aboitiz Power Corporation; 
He is Independent Director of Manila Water Company, Inc.; and holds 
board positions in a few other publicly-listed companies.  He was recently 
appointed Senior Advisor of Stonepeak Infrastructure Partners in the 
US and Director of Miescor Infrastructure Development Corporation. 
Prior to his current roles, he was President of Petron Corporation, the 
largest oil refining and marketing company in the Philippines. He also 
previously served as Undersecretary of Finance of the Republic of 
the Philippines from 2002 to 2005. Mr. Recto has an undergraduate 
degree in Industrial Engineering from the University of the Philippines 
and has an MBA from Cornell University’s Johnson Graduate School of 
Management.

RODOLFO MA. A. PONFERRADA 
President and Director
Atty. Ponferrada was elected Director and President on 2 March 2023. 
He is also the founding partner of Ponferrada San Juan & Fernandez 
Law Offices. He was the General Counsel of the RVO Group of 
Companies from 2006 to 2016. He was also the Corporate Secretary of 
Atok-Big Wedge Co., Inc. from 2009 to 2016. Currently, he is a Director 
and President of Alphaland Corporation and several of its subsidiaries 
and affiliates. He also served in government as Technical Assistant to 
the Executive Secretary under President Macapagal-Arroyo and as 
Assistant Chief of Staff to Vice President De Castro. He started his law 
practice as an associate at SyCip Salazar Hernandez & Gatmaitan Law 
Office. Mr. Ponferrada graduated with a degree in Bachelor of Laws cum 
laude from the University of the Philippines and a degree of Bachelor 
of Science in Management (Honors Program) magna cum laude with 
a Minor in Japanese Studies from the Ateneo de Manila University. He 
placed number 1 in the 2001 Philippine Bar Examinations.
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DENNIS A. UY
Vice Chairman and Independent Director
Mr. Uy was elected Independent Director and appointed as Vice 
Chairman of the Board of Directors on 31 May 2018. He is a Director of 
Alphaland Corporation and the Founder, Chairman, and CEO of Udenna 
Corporation. He is the Chairman of Phoenix Petroleum Philippines, Inc., 
and Chelsea Logistics Holdings Corporation.

WALTER W. BROWN
Executive Vice President and Director
Dr. Brown was elected Director on 10 December 2009. He is presently 
the Executive Vice President of Atok-Big Wedge Co., Inc. He is also the 
President and CEO of Apex Mining Co., Inc.; the Chairman of A Brown 
Company, Inc.; Palm Thermal Consolidated Holdings Corporation; 
International Cleanvironment Systems, Inc.; North Kitanglad Agricultural 
Company, Inc.; PhiGold; and A Brown Energy & Resources Dev’t. Inc.; 
President of Monte Oro Resources and Energy Inc.; and PBJ Corporation. 
He received two undergraduate degrees: B.S. Physical Science (1959) 
and B.S. Geology (1960), both from the University of the Philippines, 
and post graduate degrees from Stanford University: M.S. Economic 
Geology (1963), and Ph.D in Geology, and Major in Geochemistry (1965).
He was a candidate in master of Business Economics (1980) from 
the University of Asia & the Pacific (formerly Center for Research & 
Communications). He is currently the Chairman and Director of Family 
Farm School (PPAI), Chairman and President of Studium Theologiae 
Foundation, Vice Chairman of the Board of Trustees of Xavier University, 
and the Geological Society of the Philippines.

CHARLES EDWARD M. CHENG
Corporate Information Officer, Compliance Officer,
Corporate Secretary, and Director
Atty. Cheng was appointed as Corporate Information Officer, 
Compliance Officer and Corporate Secretary on 30 June 2021. He is also 
connected with Alphaland Corporation as Assistant to the Chairman 
and Sr. General Counsel. Immediately prior to joining the Company, Atty. 
Cheng served as Legal Counsel for Royal Dutch Shell PLC subsidiaries, 
including, among others, Shell Philippines Exploration B.V., Pilipinas 
Shell Petroleum Corporation and Shell Global Solutions International 
B.V. Before joining Shell, he was a Senior Associate in the Corporate and 
Special Projects Department of Villaraza Cruz Marcelo and Angangco 
(Carpio Villaraza Cruz). He finished his Bachelor of Science Degree in 
Management minor in Finance, Honorable Mention, from the Ateneo 
de Manila University and completed his L.l.B from the University of the 
Philippines College of Law in 2007, graduating with honors.
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CRISTINA B. ZAPANTA
Senior Vice President for Finance
Ms. Zapanta was appointed Vice President for Finance and Compliance 
Officer for Anti-Money Laundering Manual on 31 May 2016. She is 
presently the Company’s Senior Vice President for Finance. She is also the 
Senior Vice President for Finance of Alphaland Corporation; Alphaland 
Balesin Island Resort Corporation; Alphaland Balesin Island Club, Inc.; 
Alphaland Makati Place, Inc. and Alphaland Southgate Tower, Inc. Prior 
to joining the Company, she was the Finance and Administration Head 
of Connectivity Unlimited Resources Enterprise, Inc. (2006-2008) and 
Accounting Head of Belle Corporation (1997-2006). She has more than 
30 years solid experience in Finance, of which over half is in the real 
estate industry. She is a Certified Public Accountant.

JERIC PAUL P. POSIO
Vice President for Finance
Mr. Posio was appointed Vice President for Finance on 26 May 2022. He 
is also the Senior Vice President for Finance of Alphaland Corporation 
and its subsidiaries and affiliates.

JOSEPHINE A. MANALO
Treasurer
Ms. Manalo was appointed Treasurer on 11 August 2015. She is connected 
with Alphaland Corporation as Executive Assistant to the Chairman. 
She also works in various capacities for Mr. Roberto V. Ongpin’s Group 
of Companies. She has a Bachelor of Science in Business Administration 
degree from St. Theresa’s College, Manila.
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JOSE RAYMUND LIM APOSTOL
Director
Mr. Apostol was elected Director on 2 August 2022. He was previously 
a Director and President of the Company from 01 June 2013 to 30 
September 2016. He is currently the Senior Executive Vice President 
of Monte Oro Resources and Energy, Inc. He was a Director and the 
President of Forum Energy Philippines Corp. from 2007 to 2013 and 
President and Technical Director of PhiGold Metallic Ore Inc. from 2008 
to 2013. He was also a Non-exclusive consultant of Forum Exploration 
Inc., Non-Exclusive Adviser to the Chairman & CEO of Philex Petroleum 
Corporation, and Country Manager for Philippine Operations of 
Sterling Energy (plc), U.K., among others. He is a Director of Petroleum 
Association of the Philippines. He is also a member of Southeast Asian 
Petroleum Exploration Society, American Association of Petroleum 
Geologists and Geological Society of the Philippines. He graduated 
with a degree of Bachelor of Science in Geology from the University of 
the Philippines.

MICHAEL ANGELO PATRICK M. ASPERIN
Director
Mr. Asperin was elected Director on 28 August 2014. He is a Director 
and Chief Operating Officer of Alphaland Corporation and also handles 
the operations of the aviation and security divisions of the Alphaland 
Group of Companies. He is also the President and Chief Executive 
Officer of Alphaland Balesin Island Club, Inc. (ABICI). Prior to joining 
Alphaland, he served in Philweb Corporation from 2009 to 2012 as 
Senior Vice President for Enterprise Risk Management. He graduated 
from the Philippine Military Academy in 1981.

JOHN PETER CHICK B. CASTELO
Director
Mr. Castelo was elected Director on 28 August 2014. He is presently the 
Senior Vice President for Business Development of Araneta Center Inc. 
and sits in the board of its various subsidiaries and affiliates. He had 27 
years of experience in real estate and finance industries. He earned his 
Masters in Business Administration and Degree in Bachelor of Science in 
Electrical Engineering from the University of the Philippines in Diliman.
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ANNA BETTINA ONGPIN
Director
Ms. Ongpin was elected Director on 16 August 2013. She is also
currently the Vice Chairman and Director of Alphaland Corporation.
She too is a Director and Vice Chairman of both Alphaland Balesin 
Island Club, Inc. and The City Club at Alphaland Makati Place, Inc.
Ms. Ongpin has more than 30 years of communications, marketing, 
project management, and operations experience in the management 
consulting and media fields. She holds a Bachelor’s Degree in Political 
Science from Wellesley College.

MARIO A. ORETA
Director
Mr. Oreta was elected Director on 12 November 2009. He is also a
Director of Alphaland Corporation and The City Club at Alphaland 
Makati Place, Inc. He served as President of Alphaland Corporation 
from 2009 to 2017. He graduated with honors from the Ateneo De 
Manila University with a degree in Bachelor of Laws and immediately 
joined the law firm of Siguion Reyna, Montecillo and Ongsiako after 
graduating from law school. He is the managing partner of The Law 
Firm of Mario Oreta and Partners.

MARGARITO B. TEVES
Independent Director
Mr. Teves was elected Independent Director on 26 May 2011. He is also 
an Independent Director of Alphaland Corporation, Alphaland Balesin 
Island Club, Inc., The City Club at Alphaland Makati Place, Inc., San Miguel 
Corporation and Petron Corporation. Mr. Teves was formerly Secretary 
of the Department of Finance, Landbank President and CEO, and a 
Member of the House of Representatives (representing the 3rd District 
of Negros Oriental). He obtained a Higher National Diploma (HND) in 
Business Studies, equivalent to a BSC in Business Economics, from the 
City of London College, and a Master of Arts (MA) in Development 
Economics from the Center for Development Economics, Williams 
College, Massachusetts, USA. He was recently conferred an Honorary 
Degree, Doctor of Laws, by Williams College, named Senior Adviser to 
the China-Asean Economic and Culture Research Center and Visiting 
Professor at the Guilin University of Electronic Technology in China.

PAUL FRANCIS B. JUAT
Director
Mr. Juat was elected Director on 31 May 2018. He is a Director of
Brownfield Holdings Corporation, North Kitanglad Agricultural
Company, Inc., PBJ Corporation, and Pacific Bougainville Holdings 
Corporation. He also currently serves as Assistant to the President 
of Apex Mining Co., Inc. He holds a Bachelor’s Degree in Industrial
Engineering from the University of the Philippines, Diliman.
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LEGAL COUNSEL
ORBE & ALTUBAR LAW OFFICES

ANGARA ABELLO CONCEPCION REGALA & CRUZ LAW OFFICES
THE LAW FIRM OF MARIO A. ORETA AND PARTNERS

PONFERRADA SAN JUAN & FERNANDEZ LAW OFFICES

INDEPENDENT PUBLIC AUDITOR
REYES TACANDONG & CO. 

BANKS
BDO UNIBANK, INC.

CHINA BANKING CORPORATION
PHILIPPINE BANK OF COMMUNICATIONS

STERLING BANK OF ASIA 

STOCK TRANSFER AGENT
AB STOCK TRANSFERS CORPORATION

ATOK-BIG WEDGE CO., INC. IS LISTED ON THE PHILIPPINE STOCK EXCHANGE.

TICKER SYMBOL: AB



Alphaland Makati Place
7232 Ayala Avenue Ext.

Makati City 1209, Philippines
T: +63.2.5337.2031 loc. 169
www.atokbigwedge.com


